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Market Commentary

Qil prices fell Thursday, snapping a five-day rally after President Donald Trump said Iran’s crackdown on

Settle cha nge protesters appeared to be easing, reducing fears of military action and potential supply disruptions. Brent crude
futures fell $2.76, or 4.2%, to settle at $63.76 a barrel, while U.S. West Texas Intermediate crude slid $2.83, or
Brent 63.76 -2.76 4.6%, to $59.19. Both benchmarks had climbed to multi-month highs earlier in the week.
Gas Oll 641 4 25 Trumpt_said reportst_indicat:_t:tltill'\ngs T_rtl_Ira(l;_weretslowingftand th‘_at t_hetre wer;_e noﬂfurrfntAplaTs Eor Ia_;gfl;scale
Natural GaS 3 128 O 299 remaurkg de’ﬂ[:;\ted Léheggsopoliticalariss praemium thaat hadabui\t i?\to prices, w'\thoBrent I:av.ing ra‘e&;cheda$66.82 on
. “Y. Wednesday, its highest level since September.
RBOB 17838 039 Additional pressure came from larger-than-expected increases in U.S. crude and gasoline inventories last week,
as well as signs that Venezuelan oil production cuts are being reversed and exports are resuming. Analysts also
ULSD 220.83 4.35 pointed t_o \'m?royed near[;term Is;ability in Venezuela following positive talks with U.S. officials, raising
expectations for increased supply.

WTI 59 19 _283 On the demand side, OPEC said oil consumption growth in 2027 is expected to mirror this year’s pace, while its
data suggests supply and demand could be nearly balanced in 2026, even as other forecasts continue to warn
of a potential surplus.

Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 64.45 62.23 63.3 GC Gas 87 214.12 211.515 194.13
BLS 73.2 73.14 68.65 Gulf ULSD | -0.0675 -0.0668 -0.0713
LLS 201.15 197.82 194.25 NYH RBOB 1.8279 1.7786 1.7546
Mid 63 60 57.81 NYH ULSD 2.2729 2.12725 2.12525
WTI 62.02 59.12 57.44 USGC 3% 47.4 48.7 47.48
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MB

CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 73 70.5 83.6 Butane 72 71.6 85
IsoButane 73 70.5 83.6 IsoButane 92.5 85 95.8
Natural Gasoline 127 116.5 124.3 Natural Gasoline ~ 123.5 113.5 118.5
Propane 63.2 2.2 66.5 Propane 58.8 57.3 61.9
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane /3 70.5 83.6 Propane 35.8 34.3 38.9
IsoButane 74.8 72.5 87.9 SARNIA
Natural Gasoline 127 116.5 124.2 Last — P—
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Propane 60.2 59.2 63.9 9 9
Propane 99.1 94.6 105.7
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.3899 0.0017 us 2yr 3.562 0.0523 Nasdaq 23528.01 56.26
DXY 99.38 0.325 UsS 10yr 4.1655 0.0335 TSX 1921.19 2.653
Gold 4606.45 -20.13 CAN 10yr 3.35 -0.008 S&P 500 6942.42 15.82

Weather Data

Temperature Map City HIGH °F LOW °F Precipitation Map

Calgary 42 36

Conway 35 14

Cushing 52 24

Denver 60 34

Houston 58 38

Mont Belvieu 59 38

Sarnia 19 4

Williston 38 24
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