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Market Commentary

Oil prices rebounded sharply on Wednesday, climbing over 4% after hitting four-year lows earlier in the session, followinc|
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GaS O|| 579 4 5 Analysts viewed the move as a shift in tone, giving room for deals with countries open to negotiations while isolating
Chin;. China responded with its own escalations, annou‘ncing an §4”/n tariff on U.S. goods startin‘g Thursday. Bob ngger
Natural Gas 3 .8 16 _0. 19 Svfitﬂ!zuho noted that the U.S. appears to be strengthening ties with other trade partners that China had hoped to align
RBOB 203 84 '2 . 87 Despite the gains, ongoing fears of a global recession continued to loom over the market. UBS analyst Giovanni Staunova
said oil demand hasn't yet taken a hit, but growing concerns require lower prices to adjust supply before the market
ULSD 2 1 1 36 - 1 i 29 become; oversaturated. Caﬁada and the European Union also imposed retaliatory tariffs on Wednesday, further
intensifying the trade conflict.

WTI 62 35 2 77 Meanwhile, OPEC+’s recent decision to boost output in May by 411,000 barrels per day weighed on gains, with analysts
warning it could tip the market into surplus. U.S. crude inventories added to bearish sentiment, rising by 2.6 million barrels
last week to 442.3 million—well above analysts’ forecasts. Additional pressure came from a force majeure declared on the
Keystone pipeline following a leak in North Dakota, raising concerns over near-term supply disruptions.

Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 66.36 71.5 72.4 Gulf RBOB 1.9539 2.1243 1.9662
BLS 73.2 73.14 68.65 Gulf ULSD 1.9905 2.1364 2.154
LLS 61.98 69.26 70.56 NYH RBOB 1.8464 2.0193 1.8587
Mid 60.56 67.98 68.24 NYH ULSD 2.057 2.1889 2.231
WTI 59.58 66.95 67.04 USGC 3% 63.7 66.29 64.8
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 79.25 93.5 90.25 Butane 76.5 90 87
IsoButane 81.5 95.25 92.5 IsoButane 86 98 96
Natural Gasoline 124.8 152.5 144 Natural Gasoline 129 152 142.75
Propane 71 92.25 85.75 Propane 65.25 82.25 81.75
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 81.25 95.5 92.25 Propane 41.3 59.6 58.5
IsoButane 81.5 95.25 92.5 SARNIA
Natural Gasoline 129.25 152.5 144.75
Last Week Ago Month Ago
Propane 71 92 85.5
Propane 116.3 116.3 115
Propane MT.B Tet vs Nat Gas WTI vs Heating Oil
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.4108 -0.0156 Us 2yr 3.9056 0.18 Nasdaq 17050.99 1783.08
DXY 102.941 -0.014 us 10yr 4.3431 0.0502 TSX 1425.87 68.726
Gold 3097.15 113.88 CAN 10yr 3.197 0.067 S&P 500 5420.48 437.71
Weather Data
Temperature Map City HIGH °F LOW °F Precipitation Map
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’ Calgary 55 35
oo a-.J; - o B Conway 56 33
y R v Cushing 79 53
L m
"’ Denver 71 47
Houston 79 49
Mont Belvieu 76 49
Sarnia 43 26
Williston 57 39

This report has been prepared by PFL Petroleum Limited personnel for your information only and the views expressed are intended to provide market commentary and are not recommendations. This report is not an offer to sell or a
solicitation of any offer to buy any security. The information contained herein has been compiled by PFL from sources believed to be reliable, but no representation or warranty, express or implied, is made by PFL Petroleum Limited, its
affiliates or any other person asto its accuracy, completeness or correctness. Copyright 2017 PFL Petroleum Limited. All Rights Reserved



	Commentary
	Brent
	Gas Oil
	Natural Gas
	RBOB
	ULSD
	WTI

	WTI
	ANS
	BLS
	LLS
	Mid
	WTI
	Gulf RBOB
	Gulf ULSD
	NYH RBOB
	NYH ULSD
	USGC 3%

	Butane
	IsoButane
	Natural Gasoline
	Propane
	Butane
	IsoButane
	Natural Gasoline
	Propane
	Butane
	IsoButane
	Natural Gasoline
	Propane
	Propane
	Propane
	CAD
	DXY
	Gold
	US 2yr
	US 10yr
	CAN 10yr
	CCMP Index
	SPTSX60 Index
	SPX Index

