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Market Commentary
Qil prices settled more than 3% higher on Thursday, lifted by hopes for a U.S.-EU trade deal and fresh U.S.

Settle Cha nge sanctions aimed at curbing Iranian oil exports. Brent crude rose $2.11, or 3.2%, to settle at $67.96 a barrel,
while U.S. West Texas Intermediate (WTI) gained $2.21, or 3.5%, to $64.68. Both benchmarks ended the
Brent 67.96 2.11 holiday-shortened week up about 5%, their first weekly gains in three weeks.
Gas Ol 632.5 12 tenions with Europe, raising hopes that & deal could help it tarif-riven damage t gabal demend. “We're
Natural Gas 3.245 -0.082 going to have very little problem making a deal with Europe or anybody else,” Trump said.
RBOB 209.88 1.9 25 other antitie allegedly moving ranian ol escalating eforts o préseure Tehran dufing ongong nuCEar
talks. Analysts noted the sanctions could further tighten supply.
ULSD 215.23 3.7 . ! !
OPEC sald_lt had recelved‘updated plans from Iraq, Kazakhsta_n, and chers to deepe_n proqucthn cuts to make
WTI 64.68 2.21 ;ﬂ{ﬁ;f::!;yo:j;z;ﬁl;l;:tr;c:;.dzglalysts from Gelber and Associates said OPEC+ reaffirmed its willingness to act f
Despite recent gains, several institutions including OPEC, the IEA, Goldman Sachs, and JPMorgan trimmed oil
demand and price forecasts this week, citing the broader economic fallout from Trump’s tariffs and retaliatory
trade actions.
Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 68.59 67.72 73.02 Gulf RBOB 1.9934 1.9516 2.1062
BLS 73.2 73.14 68.65 Gulf ULSD 2.0304 1.9935 2.0971
LLS 64.67 63.7 70.28 NYH RBOB 2.0329 1.8541 1.9222
Mid 63.32 62.4 68.21 NYH ULSD 2.1479 2.0653 2.1716
WTI 62.47 61.5 67.18 USGC 3% 56.37 61.33 63.38
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 86.5 80.5 92.25 Butane 83 78 88.5
IsoButane 91.5 84 94 IsoButane 96 89 97
Natural Gasoline 129.3 128 147.3 Natural Gasoline 136 124 144
Propane 87.25 76.25 85.875 Propane 69.25 64.75 79
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 88.5 82.5 94.25 Propane 43.4 40 56.5
IsoButane 91.5 84 94 SARNIA
Natural Gasoline 137.25 124.5 148.25 Last — P—
as ee o on o
Propane 81.5 69 85.5 9 9
Propane 116.3 116.3 113
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.384 -0.0019 Us 2yr 3.7982 0.0287 Nasdaq 16324.21 17.05
DXY 99.382 0.002 us 10yr 4.3249 0.0481 TSX 1456.78 11.578
Gold 3316.91 -26.21 CAN 10yr 3.135 0.056 S&P 500 5314.72 39.02
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