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Major Energy Futures

Settle Change
Brent 73.1 0.29
Gas Oil 672 10.25
Natural Gas 2.663 -0.138
RBOB 196.65 1.48
ULSD 223.42 3.62
WTI 69.49 0.23
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Market Commentary

Oil prices rose slightly on Friday amid reports that Iran was planning a
retaliatory strike on Israel from Iraq, though record U.S. oil production limited
gains. Brent crude increased by 29 cents, or 0.4%, to settle at $73.10 a barrel,
while WTI crude rose 23 cents, or 0.3%, to $69.49. Despite early-session gains
of over $2, both benchmarks ended the week lower, with Brent down 4% and
WTI down 3%. SEB Research analyst Ole Hvalbye commented that any response
from Iran may likely be "restrained... primarily intended as a demonstration of
strength."

U.S. production continues to surge, with Exxon Mobil and Chevron reporting
record outputs and U.S. production hitting an all-time high of 13.5 million
barrels per day, according to the EIA. Further supporting prices, OPEC+ may
delay a planned December production increase, with a decision potentially
expected next week.
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 72.34 74.94 73.32 Gulf RBOB 1.904 1.932 1.9041
BLS 73.2 73.14 68.65 Gulf ULSD 2.1467 2.1516 2.1052
LLS 71.19 73.49 72.23 NYH RBOB 2.1192 2.1948 2.0491
Mid 70.14 73.11 70.43 NYH ULSD 2.2363 2.2587 2.1848
WTI 69.26 71.99 68.17 USGC 3% 55.59 58.38 56.85
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This report has been prepared by PFL Petroleum Limited personnel for your information only and the views expressed are intended to provide market commentary and are not recommendations. This report is not an offer to sell or a
solicitation of any offer to buy any security. The information contained herein has been compiled by PFL from sources believed to be reliable, but no representation or warranty, express or implied, is made by PFL Petroleum Limited, its
affiliates or any other person asto its accuracy, completeness or correctness. Copyright 2017 PFL Petroleum Limited. All Rights Reserved
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
IsoButane 113.5 111.75 108 IsoButane 116 114 109
Natural Gasoline 149.6 153.6 146.5 Natural Gasoline 153 156.25 149.5
Propane 80.75 69.5 69.75 Propane 77 74.625 68.75
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
IsoButane 113.5 111.75 108 SARNIA
Natural Gasoline 150.5 153.5 146.5 Last — P—
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Propane 80.8 81 74.9 9 9
Propane 82.3 81.8 69
Propane MT.B Tet vs Nat Gas WTI vs Heating Oil
10 400
—_\_’\/
2 »
m
. m - . q
§ 5 — Propane m 200 — Heating Oil
- — Nat Gas — WTI
O 1 1 1 1 1 1 1 1 1 0 1 1 1 1 1 1 1 1 1
10/21 10/24 10/29 11/01 10/21 10/24  10/29 11/01
FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.3949 0.0015 uUs 2yr 4.2054 0.0352 Nasdaq 18239.92 144.77
DXY 104.282 0.306 uUsS 10yr 4,3836 0.0992 TSX 1450.05 4.858
Gold 2736.53 -7.44 CAN 10yr 3.288 0.069 S&P 500 5728.8 23.35
Weather Data
Temperature Map City HIGH °F LOW °F Precipitation Map
10 20 30 40 50 60 B0 20 100
: Calgary 40 24
Conway 46 33
Cushing 73 47
Denver 59 41
Houston 83 71
Mont Belvieu 81 69
Sarnia 55 43
Williston 50 32
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