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Market Commentary

Oil prices were lower today trading down on easing of supply tightness.
Markets traded down further after hours as the API survey showed a jump a
crude inventories. "If EIA shows less barrels are going into the refineries,
then that is a problem for crude oil here," Mizuho analyst Robert Yawger said.
"Heading into peak summer driving season we should be drawing, not
building," he added. The EIA on Tuesday raised its forecasts for this year's
world oil and liquid fuels output and lowered its demand expectations,
pointing to a well-supplied market as opposed to prior forecasts that showed
under-supply. The premium of the first-month Brent contract to the six-month
contract slipped to $2.90 a barrel on Tuesday, the lowest since mid-February,
another sign of market participants betting on easing supply tightness. WTI
traded down $.10 to close at $78.38. Brent traded down $.17 to close at
$83.16.
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 85.82 84 91.27 Gulf RBOB 2.4359 2.4965 2.6526
BLS 73.2 73.14 68.65 Gulf ULSD 2.3886 2.3686 2.7045
LLS 81.28 82.15 90.01 NYH RBOB | 2.5464 2.604 2.4811
Mid 79.08 79.66 88.31 NYH ULSD 2.4641 2.4416 2.7685
WTI 78.38 78.95 86.91 USGC 3% 65.51 66.22 73.81
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This report has been prepared by PFL Petroleum Limited personnel for your information only and the views expressed are intended to provide market commentary and are not recommendations. This report is not an offer to sell or a
solicitation of any offer to buy any security. The information contained herein has been compiled by PFL from sources believed to be reliable, but no representation or warranty, express or implied, is made by PFL Petroleum Limited, its
affiliates or any other person asto its accuracy, completeness or correctness. Copyright 2017 PFL Petroleum Limited. All Rights Reserved
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 70.25 85.5 101 Butane 77 85.5 97
IsoButane 141 140 139 IsoButane 140 127 142.5
Natural Gasoline 152.3 161 165.3 Natural Gasoline 151 160 163
Propane 68.625 76.75 85.5 Propane 66.125 73 80.5
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 80.25 89.5 105 Propane 44.1 48.4 53.8
IsoButane 141 140 139 SARNIA
Natural Gasoline 152 161.5 164.75 Last — P—
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Propane 67.6 74.8 84.4 9 9
Propane 77.5 86 97.5
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.3729 0.0003 Us 2yr 4.8304 -0.0001 Nasdaq 16332.56 -16.69
DXY 105.412 0.361 us 10yr 4.457 -0.0304 TSX 1336.359 2.064
Gold 2316.19 2.09 CAN 10yr 3.584 -0.029 S&P 500 5187.7 6.96

Weather Data

Temperature Map City HIGH °F LOW °F Precipitation Map

A A Calgary 43 39
Conway 61 53

Cushing 82 54

Denver 59 45

Houston 88 76

Mont Belvieu 84 74

Sarnia 66 44

Williston 56 49
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