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Market Commentary
Oil prices were lower today despite a large drawdown of crude

HEHIE EEHDgE inventories. U.S. crude oil inventories fell by nearly 6 million barrels
Brent 83.45 -1.44 last week on strong exports and refining run rates, despite crude
Gas Oil 883 -17.25 production rising to its highest since the coronavirus pandemic
decimated fuel consumption, Energy Information Administration data
Natural Gas 2.659 -0.136 showed on Wednesday. "This week's draw simply offset last week’s
RBOB 284.76 -5.86 unexpected 6 million barrel build and looking ahead to next week, we
B can see a sharp decline in exports that will likely prompt a counter-
uLspb 302.8 6.03 seasonal crude stock build," said Jim Ritterbusch, president of
WTI 79.38 -1.61

Ritterbusch and Associates LLC in Galena, Illinois. Gasoline inventories
fell by 300K/bbls and distillate inventories increased by 300K/bbls.
WTI traded down $1.61 or -2% to close at $79.38. Brent traded down

$1.44 or -1.7% to close at $83.45.
Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 87.74 89.67 82.02 Gulf RBOB ~ 281.01 285.76 255.12
BLS 82.29 84.42 79.02 Gulf ULSD = 296.075 301.935 252.29
LLS 83.79 85.22 78.22 NYH RBOB | 287.16 287.26 267.245
Mid 82.59 84.17 76.87 NYH ULSD 301.8 308.81 259.665
WTI 80.99 82.92 75.42 USGC 3% 77.375 78.625 70.375
WTI Diffs 5-3-2 CRACK
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 75.625 83.25 68.875 Butane 79 86 72
IsoButane 105.125 103 90.875 IsoButane 109 107.5 94
Natural Gasoline 152.6 156.8 140.8 Natural Gasoline 160 162.5 148
Propane 62.625 73.5 63.625 Propane 62.375 71.5 60.75
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
IsoButane 105.125 103 90.875 SARNIA
Natural Gasoline 153.25 156.75 140.75 Last — P—
as ee o on o
Propane 61 72.8 61.9 9 9
Propane 81.5 87 78.3
Propane MT.B Tet vs Nat Gas WTI vs Heating Oil
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.3499 0.0001 Us 2yr 4.9522 -0.0147 Nasdaq 13631.05 -157.28
DXY 103.209 0.019 us 10yr 4.211 0.0197 TSX 1191.666 -24.296
Gold 1902.03 0.03 CAN 10yr 3.749 0.058 S&P 500 4437.86 -51.86
Weather Data
Temperature Map City HIGH °F LOW °F Precipitation Map
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: Conway 81 60
Cushing 88 62
Denver 94 71
Houston 100 81
Mont Belvieu 97 74
Sarnia 78 56
WlIIISton 79 64 Predominant Weather For Wed Rum B:M:E-DT
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