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Market Commentary

Oil prices rose today after three straight sessions of declines
boosted by the prospect of tightening supplies in Canada. Wildfires
are raging in Alberta shutting in large amounts of crude supply.
"The OPEC+ cuts are likely to have a greater impact as we move
through the summer, as previous attempts to balance the markets
were offset by seasonal weakness and the release of strategic
reserves," said Third Bridge analyst Peter McNally. At least 300K/
bpd of production was shut in last week. Elsewhere global supplies
are expected to tighten in the second half of the year as OPEC+
plans additional output cuts. WTI traded up $1.07 or 1.5% to close
at $71.11. Brent rose $1.06 or 1.4% to close at $75.23.
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 76.41 78.06 86.42 Gulf RBOB 241.2 242.41 279.84
BLS 72.61 74.46 84.02 Gulf ULSD = 234.425 234.02 257.045
LLS 73.61 75.51 84.72 NYH RBOB 250.95 250.91 260.34
Mid 71.81 73.86 83.02 NYH ULSD 237.8 238.145 264.92
WTI 71.11 73.16 82.52 USGC 3% 58.875 59.375 68.375
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3-2-1 Crack Gulf 3-2-1 Crack
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 62.3 74 93.8 Butane 67 76.5 94.5
IsoButane 76.5 82 100.8 IsoButane 79.3 82.5 103.3
Natural Gasoline 138.5 148 164.8 Natural Gasoline 151 148.5 161.5
Propane 64.1 70.4 83.5 Propane 63.6 69.9 82.3
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 72.3 79 98.8 Propane 47.1 53.1 65.3
IsoButane 76.5 82 100.8 SARNIA
Natural Gasoline 140 148 162.8 Last — P—
as ee o on o
Propane 63.1 69.6 83.6 9 9
Propane 83.8 82.8 99.8
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.3464 -0.0003 us 2yr 4.0041 -0.0063 Nasdaq 12365.21 80.47
DXY 102.425 -0.009 UsS 10yr 3.5 -0.0019 TSX 1240.661 7.411
Gold 2015.11 -1.38 CAN 10yr 2.948 0.07 S&P 500 4136.28 12.2

Weather Data

Temperature Map City HIGH °F LOW °F Precipitation Map

Calgary 79 50 [Chone | sRBIISRoRN] oz ‘-ﬁﬂlj-
Conway 80 57
Cushing 68 63
Denver 61 48
Houston 85 72

Mont Belvieu 83 72
Sarnia 63 41
williston 79 53 beesininant tcktner For o ol BB nd oo
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