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Market Commentary
Oil prices were lower today as the Biden administration decided yet

L Ehange again to release more oil from the SPR. The SPR is already at the
Brent 85.58 -1.03 lowest level since 1983 and the administration is saying they will
Gas Oil 850.25 5.5 sell another 26MM/bbls based on a previous obligation. US CPI data
was released today which showed a 6.4% annualized inflation rate,
Natural Gas 2.567 0.162 the lowest since late 2021 but still a very high nhumber. The data
RBOB 248.85 -4.26 could moderate the Federal Reserve’s approach to interest rates.
ULSD 294.01 3.44 "Interest rates are now at a point where every 25 basis points
matter and could be the difference between a soft landing and a
WTI 79.06 -1.08 recession," OANDA analyst Craig Erlam said in a note. WTI fell
$1.08 or -1.4% to close at $79.06. Brent traded down $1.03 or
-1.2% to close at $85.58.
Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 81.61 80.89 81.61 Gulf RBOB 242.35 242.43 250.03
BLS 83.06 80.99 82.11 Gulf ULSD 286.01 283.69 321.59
LLS 82.66 81.14 82.76 NYH RBOB 244.85 243.18 252.78
Mid 81.66 79.39 80.81 NYH ULSD 292.89 291.19 330.59
WTI 79.06 77.14 79.86 USGC 3% 59.63 57.63 58.13
WTI Diffs 5-3-2 CRACK
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3-2-1 Crack Gulf 3-2-1 Crack
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 118 120.25 109 Butane 114 119.5 111
IsoButane 119 121.25 112.5 IsoButane 141 139 140
Natural Gasoline 172 167.25 174 Natural Gasoline ~ 171.5 169.5 174
Propane 82.625 81.125 82 Propane 79.125 77.75 80.5
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 118 120.25 109 Propane 53.75 55.38 67.25
IsoButane 119 121.25 112.5 SARNIA
Natural Gasoline 168.25 165 173.75 Last — P—
as ee o on o
Propane 83.25 82.25 82.38 9 9
Propane 98.75 99.25 108
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.3338 0.0001 Us 2yr 4.6154 0.0979 Nasdaq 11960.15 68.36
DXY 103.233 -0.112 UsS 10yr 3.7435 0.0419 TSX 1248.902 -0.921
Gold 1854.37 0.06 CAN 10yr 3.183 0.076 S&P 500 4136.13 -1.16

Weather Data

Temperature Map City HIGH °F LOW °F Precipitation Map

Calgary 27 14 [rone | RIS roe ‘-ﬁﬂlj-
Conway 32 6
Cushing 63 48
Denver 46 26
Houston 77 64

Mont Belvieu 73 61
Sarnia 46 32
Williston 30 2 bresintnant uebtnar For Tue Fof TR i cér
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