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Market Commentary
Oil prices dropped again today on the back of a strong dollar and Fed

Settle Change interest-rate hikes designed to quell inflation. The U.S. Federal Reserve is
Brent 90.62 -1.38 likely to raise interest rates by another 75 basis points on tomorrow to rein
. in inflation. Those expectations are weighing on equities, which often move
Gas Oil 976.25 10 in tandem with oil prices.
Natural Gas 7.717 -0.035 WTI closed below $85 dollars per barrel closing at $84.45 per barrel, down -
RBOB 244.78 1.63 $1.28 per barrel on the day of its expiration (October Delivery). The more
: T active November contract settled down -$1.42 per barrel to settle at $83.94
ULSD 337.22 6.14 per barrel. Brent crude futures settled down -$1.38 per barrel, (-1.5%), to
settle at US$90.62 per barrel.
WTI 84.45 -1.28 Both Brent and WTI are on track for their worst quarterly drops in
percentage terms since the beginning of the COVID.
Expect some volatility in the markets again tomorrow. Have a great
evening!
Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 91.45 94.81 102.62 Gulf RBOB 241.91 242.29 267.12
BLS 89.1 92.11 95.02 Gulf ULSD 330.6 348.13 363.9
LLS 86.85 89.46 93.12 NYH RBOB 245.16 248.91 311.5
Mid 86.75 89.31 92.12 NYH ULSD 338.85 357.76 370.05
WTI 84.45 87.31 90.77 USGC 3% 60.38 67.38 78.13
WTI Diffs 5-3-2 CRACK
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affiliates or any other person asto its accuracy, completeness or correctness. Copyright 2017 PFL Petroleum Limited. All Rights Reserved



3-2-1 Crack

Gulf 3-2-1 Crack
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CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 106.38 110 113.75 Butane 102.75 107 121.5
IsoButane 139.38 142.5 153.75 IsoButane 144 152 162
Natural Gasoline 159.75 160.75 173.5 Natural Gasoline 159.5 163 179
Propane 99.88 106 110.5 Propane 101.5 106.63 109.5
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 107.38 110.5 123.75 Propane 88.5 93.63 93.5
IsoButane 139.38 142.5 153.75 SARNIA
Natural Gasoline 159.5 160.5 173.75 Last — P—
as ee o on o
Propane 100.13 106.25 110.63 9 9
Propane 126.75 129.5 126.75
Propane MT.B Tet vs Nat Gas WTI vs Heating Oil
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.3367 0.0002 uUs 2yr 3.9665 0.0307 Nasdaq 11425.05 -109.97
DXY 110.215 0.478 UsS 10yr 3.563 0.0725 TSX 1172.642 -10.591
Gold 1666.42 1.53 CAN 10yr 3.102 -0.041 S&P 500 3855.93 -43.96
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