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Major Energy Futures

Market Commentary
Oil posted the biggest weekly decline since early April on growing signs

Settle Change that a global economic slowdown is curbing demand. Prices are near
Brent 94.92 0.8 the lowest level in six months. WTI ended the week nearly 10% lower.
Gas Oil 990 -26 U.S. gasoline consumption has dropped. Supplies from Libya also
picked up, helping to shrink oil futures time-spreads and ease the
Natural Gas 8.064 -0.144 tightness in the market. The pullback is evident across the oil market.
RBOB 285.56 -11.87 Gasoline futures are down 18% this week. Meanwhile, physical oil
differentials have narrowed and Brent’s prompt spread — the
ULSD 321.59 -7.76 difference between its two nearest contracts and a gauge of supply —
WTI 89.01 0.47 shrunk to $1.73/bbl in backwardation, down from more than $6 a week

ago. On the day, however, WTI for September delivery rose 47 cents
to settle at $89.01/bbl. Brent for October settlement gained 80 cents
to settle at $94.92/bbl.

Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 100.81 110.42 108.3 Gulf RBOB  265.56 291.82 335.4
BLS 93.01 104.12 104.25 Gulf ULSD 315.09 350.9 359.66
LLS 91.81 101.32 101.15 NYH RBOB 310.06 350.31 344.9
Mid 90.66 100.42 101.1 NYH ULSD 321.92 362.72 367.91
WTI 89.01 98.62 99.5 USGC 3% 82.13 88.63 81.63
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This report has been prepared by PFL Petroleum Limited personnel for your information only and the views expressed are intended to provide market commentary and are not recommendations. This report is not an offer to sell or a
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affiliates or any other person asto its accuracy, completeness or correctness. Copyright 2017 PFL Petroleum Limited. All Rights Reserved
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
IsoButane 127.25 137.63 150.5 IsoButane 144 153 171
Natural Gasoline 171 182.5 189.25 Natural Gasoline 171.5 196 199.5
Propane 106.5 115.38 117 Propane 105.5 111.63 112.75
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 118.25 128.63 132.5 Propane 90.5 93 95.75
IsoButane 127.25 137.63 150.5 SARNIA
Natural Gasoline 171 182.5 189.5 Last — P—
as ee o on o
Propane 107.63 115.63 117.13 9 9
Propane 128.75 135 145
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.2932 0.0067 uUs 2yr 3.2257 0.183 Nasdaq 12657.55 -63.03
DXY 106.621 0.928 uUsS 10yr 2.8268 0.1385 TSX 1186.24 2.195
Gold 1775.5 -15.78 CAN 10yr 2.743 0.068 S&P 500 4145.19 -6.75
Weather Data
Temperature Map City HIGH °F LOW °F Precipitation Map
Calgary 63 44 [[wone [ e[ ror |[TSRoien]| w |

Conway 84 67
Cushing 101 75
Denver 96 74
Houston 92 79
Mont Belvieu 87 78
Sarnia 79 66
Williston 85 69 bresintnant uebtnar For £ri al EEET oni oor
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	Oil prices tanked today as weak manufacturing data from several countries (Bad PMI in China specifically) weighed on prices. Factories in the US Europe and Asia struggled in July as surveys showed production slowed. "There is still a disconnect with economic data and what we're seeing on the supply side," said Phil Flynn, an analyst at Price Futures group. "The oil market is still very tight, and the market is going to be on edge going into OPEC." Investors are bracing for this week�s OPEC meeting on Wednesday of this week. Most OPEC sources are saying output will be held steady but a couple thought a modest increase could be in the cards. While OPEC+ aimed to have fully unwound its record output cuts by this month, data showed the group as of June was still almost 3 million barrels per day short of its output target as some producing countries struggle to bring wells back on line. WTI traded down $4.73 or -4.79% to close at $93.89. Brent traded down $3.81 or -3.66% to close at $100.16.
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