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Major Energy Futures Market Commentary
Oil prices were higher today ahead of tomorrow’s OPEC+ meeting.
Sektle Ehange "Energy traders are growing confident that OPEC+ will resist calls
Brent 100.54 0.51 for increasing their output," said Edward Moya, senior market
Gas Oil 1014.5 -78 analyst at data and analytics firm OANDA. The US is imposing
sanctions on oil firms it says helped sell tens of millions of dollars of
Natural Gas 7.706 -0.577 Iranian crude and products to East Asia, including Chinese
RBOB 305.67 5.86 companies. Meanwhile a deal with Iran is further away as the head
ULSD 338.04 -5.96 of the UN nuclear watchdog said “good words” are not enough. WTI
traded up $.53 or .6% to close at $94.42. Brent traded up $.51
WTI 94.42 0.53 or .5% to close at $100.54.
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 106.82 105.68 117.23 Gulf RBOB 287.17 301.68 371.03
BLS 98.67 100.98 113.18 Gulf ULSD 332.89 353.51 394.14
LLS 96.92 97.23 109.98 NYH RBOB  340.17 360.5 380.78
Mid 96.17 96.38 109.78 NYH ULSD 341.79 358.76 403.01
WTI 94.42 94.98 108.43 USGC 3% 85.13 84.63 90.63
WTI Diffs 5-3-2 CRACK
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3-2-1 Crack

Gulf 3-2-1 Crack
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
IsoButane 138.125 140 171 IsoButane 150 155 175
Natural Gasoline 180.25 180.5 203.5 Natural Gasoline 182 209 209
Propane 111.25 112.75 121.75 Propane 110 109.375 116.5
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 124.625 127.25 141 Propane 92.75 90.38 96.75
IsoButane 138.125 140 171 SARNIA
Natural Gasoline 180 180.75 202.5 Last — P—
as ee o on o
Propane 112 112.88 121.5 9 9
Propane 135 134.75 145
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.2875 -0.0006 Us 2yr 3.0508 0.1807 Nasdaq 12348.76 -20.22
DXY 106.241 0.791 us 10yr 2.7483 0.1751 TSX 1177.276 -10.697
Gold 1760.27 -0.12 CAN 10yr 2.711 0.101 S&P 500 4091.19 -27.44
Weather Data
Temperature Map City HIGH °F LOW °F Precipitation Map
Calgary 72 53 [[wone [ e[ ror |[TSRoien]| *>d |
Conway 85 57
Cushing 100 75
Denver 92 72
Houston 99 80
Mont Belvieu 93 80
Sarnia 74 59
WlIIISton 94 65 Predominant Weather For Tue Rum SI:M:E-DT
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	Oil prices tanked today as weak manufacturing data from several countries (Bad PMI in China specifically) weighed on prices. Factories in the US Europe and Asia struggled in July as surveys showed production slowed. "There is still a disconnect with economic data and what we're seeing on the supply side," said Phil Flynn, an analyst at Price Futures group. "The oil market is still very tight, and the market is going to be on edge going into OPEC." Investors are bracing for this week�s OPEC meeting on Wednesday of this week. Most OPEC sources are saying output will be held steady but a couple thought a modest increase could be in the cards. While OPEC+ aimed to have fully unwound its record output cuts by this month, data showed the group as of June was still almost 3 million barrels per day short of its output target as some producing countries struggle to bring wells back on line. WTI traded down $4.73 or -4.79% to close at $93.89. Brent traded down $3.81 or -3.66% to close at $100.16.
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