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Market Commentary
Oil prices were mixed today as todays GDP numbers indicated the US

Settle Change . o - ) . :
is officially in a technical recession. Recession and demand concerns
Brent 107.14 0.52 have been weighing on crude prices for the last few weeks. The US
Gas Oil 1103.75 2.25 economy “unexpectedly” contracted in the second quarter of this year
in tandem with a weaker than expected jobs report. "When we look
Natural Gas 8.134 -0.42 at recessionary numbers, if it is a slowdown at this point, it's a minor
RBOB 346.46 7.38 slowdown," said Phil Flynn, an analyst at Price Futures group. "If you
_ look at demand and supply numbers for oil, we're well below average
uLSb 368.63 3.1 on supply and demand is holding up better than anticipated." Oil
WTI 96.42 -0.84 executives this week cited a lack of fracking equipment and crews
which could slow US crude oil production growth. WTI traded down
$.84 or -.86% to close at $96.42. Brent traded up $.52 or .49% to
close at $107.14.
Crude & Product Markets
WTI BRENT
120 130
120
110
110
100
100
90 | T T T 1 1 T T e e e I v v | 90 | T T T v o |
06/14 06/29 07/14 07/28 06/02 06/16 06/30 07/14 07/28
CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 107.67 109.5 119.76 Gulf RBOB 290.18 298.95 386.42
BLS 101.42 105.75 116.51 Gulf ULSD 359.13 355.28 412.35
LLS 98.97 103 113.16 NYH RBOB 367.96 329.2 394.41
Mid 98.17 101.5 112.76 NYH ULSD 368.88 359.4 420.44
WTI 96.42 99.5 111.76 USGC 3% 89.63 81.13 93.38
WTI Diffs 5-3-2 CRACK
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3-2-1 Crack

Gulf 3-2-1 Crack
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 111.5 110.63 131.5 Butane 123 124 137.25
IsoButane 134.5 148.13 173.63 IsoButane 153 160 175
Natural Gasoline 181 186 206.13 Natural Gasoline 187 217.5 214.63
Propane 113.75 112.25 122.38 Propane 110.38 110.25 117.63
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 127 126.13 143.5 Propane 92 92.25 97.63
IsoButane 134.5 148.13 173.63 SARNIA
Natural Gasoline 181 186 205.63 Last — P—
as ee o on o
Propane 114 112.5 121.75 9 9
Propane 133.75 134.75 141.5
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.2811 0.0004 us 2yr 2.8764 0.0142 Nasdaq 12162.59 130.17
DXY 106.186 -0.165 UsS 10yr 2.6814 0.0055 TSX 1175.35 9.918
Gold 1754.38 -1.46 CAN 10yr 2.61 -0.154 S&P 500 4072.43 48.82
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	Oil prices were higher today on a larger than expected drop in US crude inventories and cuts of Russian gas flows to Europe. Nord steam is now operating at 20% of total capacity, or roughly half of the 40% capacity it was operating at just a few days ago. US commercial crude inventories fell 4.5MM/bbls as exports surged to an all-time high. Gasoline demand also rebounded, up 8.5% week over week. "All talk about demand destruction stopped in its tracks in this report...the situation has changed dramatically in two weeks," said Bob Yawger, director of energy futures at Mizuho. The federal reserved decided, as expected, to raise interest rates by 75 bps. WTI traded up $2.38 or 2.4% to close at $97.26. Brent traded up $3.08 or 2.95% to close at $107.48.
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