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Market Commentary
Oil prices rallied today as Gazprom officially declared force majeure on its

Settle Change supplies to a “European Customer” (Germany). They will be halting supplies to
Brent 101.16 5.11 the region indefinitely, which will lead manufacturing and utilities to transition
. to oil over gas. European nations are already taking measures (dimming
Gas Oil 1112.5 -28.25 streetlights, restating power plants) and asking citizens to turn down the
Natural Gas 7.016 -0.089 thermostat. A weaker dollar, driven by overblown fears of a larger than
expected rate hike by the Fed has been helping prices. "Today’s strong
RBOB 321.32 -4.69 advance resulted largely from a sizable and broad-based weakening in the
ULSD 369.9 -1.65 U.S. dollar that has been providing a key driver behind daily oil price swings
! : during the past several weeks," said Jim Ritterbusch, president of Ritterbusch
WTI 97.59 5.01 and Associates LLC in Galena, Illinois. TC also declared force majeure on its
Keystone pipeline and causing basis to narrow on some Canadian crude
grades. WTI traded up $5.01 or 5.13% to close at $102.60. Brent traded up
$5.11 or 5.05% to close at $106.27.
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 107.24 113.09 122.81 Gulf RBOB 307.32 342.71 391.42
BLS 103.34 110.54 120.71 Gulf ULSD 367.9 368.79 452.7
LLS 99.64 106.34 115.91 NYH RBOB 345.32 357.21 397.92
Mid 99.19 106.09 115.96 NYH ULSD 373.9 376.54 460.7
WTI 97.59 104.79 115.31 USGC 3% 79.88 83.13 95.13
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 108.13 123 117.5 Butane 120 125 132
IsoButane 152.13 151 151.5 IsoButane 159.75 165.25 150
Natural Gasoline 184 203.5 200.5 Natural Gasoline 220 211 206.25
Propane 110.75 118.5 118.38 Propane 110.5 113 116.75
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 124.13 133 137.5 Propane 93 95.5 97.75
IsoButane 152.13 151 151.5 SARNIA
Natural Gasoline 184 203.75 200 Last — P—
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Propane 111 118.63 118 9 9
Propane 134 139 141
FRAC SPREAD WTI vs NGL
30 150
20 — Ethane/C2 1001 S~ ——
— Propane/C3
— WTI
10 o — Butane/C4 504 _NGL
IsoButane/IC4
— Nat Gas/C5
IEN IR NI RN NI RN AN AN NN 0 1 1 1 1 1 1 1 1 1 1 1 1 1 L L L
05/20 06/06 06/21 07/07 05/23 06/07
FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.3032 -0.0086 Us 2yr 3.1201 -0.012 Nasdaq 11452.42 201.23
DXY 107.983 -0.561 us 10yr 2.9152 -0.0443 TSX 1116.13 3.732
Gold 1708.17 -1.77 CAN 10yr 3.073 -0.072 S&P 500 3863.16 72.78
Weather Data
Temperature Map City HIGH °F LOW °F Precipitation Map
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	Oil prices were higher today after comments during President Biden�s visit indicated that Saudi/OPEC were pretty much tapped out in terms of near term production. "Part of the support is that everybody and their brother who digs down into the Saudi situation see that they don't have a lot of capacity left," said John Kilduff, partner at Again Capital LLC in New York. Both benchmarks saw their biggest weekly percentage drops in about a month, largely on fears earlier in the week that a nearing recession would chop away at demand. This week�s CPI print of 9.1% prompted thinking that the Fed would act more aggressively to curb inflation. Some of the Feds policy members however indicated a 75 bps rate hike, smaller than what was forecasted after the inflation report. WTI traded up $1.81 or 1.89% to close at $97.59. Brent traded up $1.77 or 1.79% to close at $100.87.
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