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Market Commentary
Oil prices were higher today after comments during President Biden’s visit

Settle Change indicated that Saudi/OPEC were pretty much tapped out in terms of near
Brent 101.16 1.77 term production. "Part of the support is that everybody and their brother
. who digs down into the Saudi situation see that they don't have a lot of
Gas Oil 1112.5 -28.25 capacity left," said John Kilduff, partner at Again Capital LLC in New York.
Natural Gas 7.016 -0.089 Both benchmarks saw their biggest weekly percentage drops in about a
month, largely on fears earlier in the week that a nearing recession would
RBOB 321.32 -4.69 chop away at demand. This week’s CPI print of 9.1% prompted thinking that
_ the Fed would act more aggressively to curb inflation. Some of the Feds
ULSD 369.9 1.65 policy members however indicated a 75 bps rate hike, smaller than what
WTI 97.59 1.81 was forecasted after the inflation report. WTI traded up $1.81 or 1.89% to
close at $97.59. Brent traded up $1.77 or 1.79% to close at $100.87.
Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 107.24 113.09 122.81 Gulf RBOB 307.32 342.71 391.42
BLS 103.34 110.54 120.71 Gulf ULSD 367.9 368.79 452.7
LLS 99.64 106.34 115.91 NYH RBOB 345.32 357.21 397.92
Mid 99.19 106.09 115.96 NYH ULSD 373.9 376.54 460.7
WTI 97.59 104.79 115.31 USGC 3% 79.88 83.13 95.13
WTI Diffs 5-3-2 CRACK
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 108.13 123 117.5 Butane 120 125 132
IsoButane 152.13 151 151.5 IsoButane 159.75 165.25 150
Natural Gasoline 184 203.5 200.5 Natural Gasoline 220 211 206.25
Propane 110.75 118.5 118.38 Propane 110.5 113 116.75
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 124.13 133 137.5 Propane 93 95.5 97.75
IsoButane 152.13 151 151.5 SARNIA
Natural Gasoline 184 203.75 200 Last — P—
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Propane 111 118.63 118 9 9
Propane 134 139 141
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.3032 -0.0086 Us 2yr 3.1201 -0.012 Nasdaq 11452.42 201.23
DXY 107.983 -0.561 us 10yr 2.9152 -0.0443 TSX 1116.13 3.732
Gold 1708.17 -1.77 CAN 10yr 3.073 -0.072 S&P 500 3863.16 72.78
Weather Data
Temperature Map City HIGH °F LOW °F Precipitation Map
_ I----:I . . Calgary e - o [
' ¥ Conway 81 62
Cushing 102 73
Denver 90 71
Houston 90 78
Mont Belvieu 88 76
Sarnia 79 57
WlIIISton 93 67 Predominant Weather For Fri Juﬁ?;;?;;?.- SI:M:E-DT
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