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Major Energy Futures Market Commentary
Oil settled higher today, supported by expectations that OPEC's

=il Ehange decision to increase production targets will not add that much too
Brent 119.72 3.35 global supply. Oil prices have now gained for the 6th straight
Gas Oil 1318.5 -11.5 week. "Yesterday’s OPEC+ decision and the ongoing acceleration in
SPR releases is maintaining crude availability at an ample level
Natural Gas 8.523 -0.211 especially with demand from the refiners appreciably downsized
RBOB 425.22 11.93 from a few years ago," said Jim Ritterbusch, president of
ULSD 428.03 6.51 Ritterbusch and Associates LLC in Galena, Illinois. WTI traded up
$2.00 or 1.71% to close at $118.87. Brent traded up $3.35 or
WTI 118.87 2 2.85% to close at $120.96.
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 124.87 120.67 110.06 Gulf RBOB  429.22 387.44 341.87
BLS 124.12 119.57 105.76 Gulf ULSD 427.03 386.28 431.27
LLS 120.47 116.62 104.21 NYH RBOB 442.42 405.45 353.62
Mid 119.77 115.87 103.41 NYH ULSD 437.9 401.04 495.77
WTI 118.87 115.07 102.41 USGC 3% 101.38 99.63 91.13
WTI Diffs 5-3-2 CRACK
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3-2-1 Crack Gulf 3-2-1 Crack
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
IsoButane 175.25 174.13 165.5 IsoButane 182 185 171
Natural Gasoline 223.75 220.63 219.25 Natural Gasoline 221.5 222.5 217.5
Propane 125.38 125 126.25 Propane 122.75 122.25 122.88
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 151.25 157.13 156.5 propane 99.25 98.75 99.88
IsoButane 175.25 174.13 165.5 SARNIA
Natural Gasoline 222.5 218.63 219 Last — P—
as ee o on o
Propane 124.88 124.38 126.13 9 9
Propane 145.75 147.5 154.75
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.2594 0.0024 Us 2yr 2.6525 0.0229 Nasdaq 12012.73 -304.17
DXY 102.169 0.345 us 10yr 2.9332 0.0256 TSX 1256.72 -14.414
Gold 1851.19 -17.39 CAN 10yr 3.064 0.064 S&P 500 4108.54 -68.28
Weather Data
Temperature Map City HIGH °F LOW °F Precipitation Map
o CEEEL SN Calgary s e (o T A v
: ¥ Conway 69 39
Cushing 76 60
Denver 74 54
Houston 92 75
Mont Belvieu 89 68
Sarnia 74 51
WIIIISton 73 47 Predominant Weather For Sat Jum SI:M:E-DT
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	Oil prices rose again today as crude inventories were drawn down more than expected. This is despite OPEC+ agreeing to bring forward additional production hikes. OPEC+ has determined they will raise output by 650K/bpd for the next two months instead of 432K/bpd. "While OPEC+ agreed to increase their production quota by a bit more than the market expected, in reality it does very little to add additional supplies as OPEC+ was already falling short of its existing quotas by over 2 million barrels per day," said Andrew Lipow, president of Lipow Oil Associates in Houston. Crude stocks fell by 5.1MM/bbls, compared to a forecasted drop of 1.3MM/bbls. WTI traded up $1.61 or 1.4% to close at $116.87. Brent traded up $1.32 or 1.14% to close at $117.61
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