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Market Commentary
Oil prices were lower today as demand destruction and rising inflation

Settle Change is keeping markets on edge. Comments today from the Chairman of
Brent 110.05 -1.69 the Fed indicated more aggressive rate cuts could be coming and
Gas Oil 1290.5 6.25 markets are assessing whether inflation-fighting measures will trigger
a recession. "If the U.S., and the rest of the world goes into a
Natural Gas 6.239 -0.619 recession, you can significantly impact demand," said Houston oil
RBOB 376.56 -6.85 consultant Andrew Lipow. Since March, the Fed has raised its
benchmark federal-funds rate three times from near zero to a range
ULSD 433.79 -6.67 between 1.5% and 1.75%, including a 0.75-percentage-point rate
WTI 104.27 -1.92 rise last week, the largest in 28 years. OPEC+ will likely stick to a
plan for accelerated output increases in August. WTI traded down
$1.92 or 1.8% to close at $104.27. Brent traded down $1.69 or
-1.5% to close at $110.05.
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 114.37 125.83 118.64 Gulf RBOB 371.1 396.54 367.52
BLS 110.12 122.88 118.04 Gulf ULSD 427.29 455.19 358.38
LLS 107.22 118.43 113.34 NYH RBOB 380.81 403.29 386.27
Mid 107.92 118.38 113.39 NYH ULSD 434.04 462.94 394.38
WTI 106.12 117.58 113.04 USGC 3% 86.13 96.13 97.38
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 120.63 122.25 115.5 Butane 135 135 139
IsoButane 169.13 158.25 166.5 IsoButane 165 150 172.5
Natural Gasoline 197.13 205.5 210.75 Natural Gasoline 201.5 211 220
Propane 119.5 122 120.25 Propane 116 119 118.25
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 141.13 142.25 141.5 Propane 96 99.5 96.25
IsoButane 169.13 158.25 166.5 SARNIA
Natural Gasoline 197 205 209 — —— ——
as ee o on o
Propane 119 121.63 119.63 9 9
Propane 143.25 141 147.5
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.299 -0.0006 Us 2yr 3.0398 0.0253 Nasdaq 11232.19 179.11
DXY 104.461 0.03 us 10yr 3.0944 0.0074 TSX 1138.993 -16.43
Gold 1822.92 0.15 CAN 10yr 3.304 -0.114 S&P 500 3795.73 35.84
Weather Data
Temperature Map City HIGH °F LOW °F Precipitation Map
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	Oil prices were higher today after trading down sharply on Friday. The 50-day SMA of U.S. front month futures touched its highest since 2008, and Brent's touched its highest since 2013. The US is weighing a decision on whether to pause a federal gasoline tax, which could come as soon as this week. This would only offer a slight reprieve, as the federal gas tax is around $.18, while most gas taxation is implemented at the state level. On the demand side, UBS analyst Giovanni Staunovo said that despite concerns over economic growth, data continues to show solid oil demand. "We expect oil demand to improve further, benefiting from the reopening of China, summer travel in the northern hemisphere and the weather getting warmer in the Middle East. With supply growth lagging demand growth over the coming months, we continue to expect higher oil prices," he said. The CEOs of six US energy majors will be meeting with the Secretary of Energy Thursday to discuss the current market situations. WTI traded up $1.53 or 1.42% to close at $109.52. Brent traded up $.52 or .46% to close at $114.65.
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