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Market Commentary
Oil prices were down again today, as China is dealing with another

HEHIE EiEDgE COVID-19 issue that could further hurt their crude demand. China is
Brent 104.97 -2.61 currently mass testing residents of Beijing as some apartment
Gas Oil 1196.5 20.5 buildings were sealed shut and restaurants were closed for dining.
"There are real concerns about whether Chinese demand, which is a
Natural Gas 7.954 0.479 huge factor in global demand, will remain strong in 2022," said Gary
RBOB 350.12 -0.89 Cunningham, director at Tradition Energy. The EU is expected to roll
ULSD 408.27 212.22 out plans f_or further sanctions on Russia tomorrow. The Federal
Reserve will meet tomorrow, and the group is expected to implement
WTI 102.41 -2.76 the fastest rate hike in recent memory. Between the Fed, China, and

western sanctions, trading will likely be volatile over the next few
days. WTI traded down $2.76 or -2.62% to close at $102.41. Brent

traded down $2.61 or -2.43% to close at $104.97.
Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 110.06 110.2 106.52 Gulf RBOB 341.87 325.73 309.23
BLS 105.76 96.2 104.02 Gulf ULSD 431.27 429.23 357.4
LLS 104.21 103.55 101.27 NYH RBOB 353.62 333.75 293.85
Mid 103.41 102.4 100.37 NYH ULSD 495.77 471.79 377.4
WTI 102.41 101.7 99.27 USGC 3% 91.13 90.13 91.38
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Gulf 3-2-1 Crack

3-2-1 Crack
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MB

CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 155.75 151.5 159.5 Butane 149 149 157
IsoButane 174.75 161.5 168.5 IsoButane 175 165.5 180
Natural Gasoline 219.25 221.75 238 Natural Gasoline 216.5 215 232
Propane 126.5 128.25 137.25 Propane 123.5 125 133
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 156.75 154.5 162.5 Propane 99.88 100.25 109.25
IsoButane 174.75 161.5 168.5 SARNIA
Natural Gasoline 220 220.25 237 Last — P—
as ee o on o
Propane 126.13 127.75 136.5 9 9
Propane 154.75 156.75 172.75
FRAC SPREAD WTI vs NGL
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.2835 -0.0006 Us 2yr 2.7824 0.0512 Nasdaq 12563.76 27.74
DXY 103.465 -0.279 us 10yr 2.9712 -0.0095 TSX 1266.845 12.468
Gold 1869 0.88 CAN 10yr 2.958 0.016 S&P 500 4175.48 20.1
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