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Major Energy Futures

Settle Change
Brent 114.24 2.69

Gas Oil 1094 -13
Natural Gas 7.956 0.293

RBOB 402.29 6.51
ULSD 390.75 -1.37
WTI 114.2 3.71

Market Commentary
Oil prices rallied today on China reopening news and strong 
gasoline prices. Shanghai intends to open up and allow normal life 
beginning June 1 according to city officials. "We are seeing a lot of 
signals that demand will start returning in that region, supporting 
higher prices," said Bob Yawger, director of energy futures at 
Mizuho. Gasoline futures again hit record highs today. Data from 
the DOE showed the SPR was at its lowest level since 1987.WtI 
traded up $3.71 or 3.4% to close at $114.20. Brent traded up 
$2.69 or 2.4% to close at $114.24.

Shanghai this month. However the USD still remains near 20 year 
highs and will put pressure on oil prices going forward. WTI traded 
up $4.36 or 4.11% to close at $110.49. Brent traded up $3.76 or 
3.5% to close at $111.21

Crude & Product Markets

WTI BRENT

CRUDE PRODUCTS

Last Week Ago Month Ago

ANS 120.7 111.24 115.95
BLS 119.6 107.09 109.7
LLS 116.45 105.39 108.75
Mid 115.2 104.29 107.8
WTI 114.2 103.09 106.95

Last Week Ago Month Ago

Gulf RBOB 392.17 360.19 329.24
Gulf ULSD 379.75 392.24 389.23
NYH RBOB 420.29 369.19 316.14
NYH ULSD 460.75 508.49 400.48
USGC 3% 96.88 90.13 94.88

WTI Diffs 5-3-2 CRACK
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3-2-1 Crack Gulf 3-2-1 Crack

NGLs

MB

 Last Week Ago Month Ago
Butane 124.63 125 143.63

IsoButane 164.25 180 166.63
Natural Gasoline 226.5 217 243.5

Propane 124.5 123.75 136.75

MB NON

 Last Week Ago Month Ago
Butane 149.63 150 161.63

IsoButane 164.25 180 166.63
Natural Gasoline 225.75 216.75 244.5

Propane 123.75 123 136.13

CONWAY

 Last Week Ago Month Ago
Butane 144.5 145.5 155

IsoButane 169 181 170
Natural Gasoline 237.25 217 241

Propane 122.5 122.25 131.88

EDMONTON

 Last Week Ago Month Ago
Propane 99.5 99.25 106.88

SARNIA

 Last Week Ago Month Ago
Propane 148.5 151.5 159.5

FRAC SPREAD WTI vs NGL

FX RATES EQUITIES

 Last Change
CAD 1.2842 -0.0004
DXY 104.129 -0.058
Gold 1824.31 0.17

 Last Change
US 2yr 2.576 0.0062
US 10yr 2.8913 0.0091

CAN 10yr 2.921 -0.039

 Last Change
Nasdaq 11662.79 -142.21

TSX 1225.84 5.881
S&P 500 4008.01 -15.88

Weather Data

Temperature Map City HIGH °F LOW °F
Calgary 67 43
Conway

57
57 40

Cushing 78 61
Denver 86 57
Houston 97 74

Mont Belvieu
72
90

90 72
Sarnia 64 48

Williston 67 48

Precipitation Map


	Oil prices rose today as gasoline prices jumped to yet another record high and as China seemed ready to ease some pandemic restrictions. Gasoline inventories fell for their sixth straight week and futures shot up to all-time highs, boosting the crack spread for refiners. "There has not been an increase in (U.S.) gasoline storage since March," said Robert Yawger, executive director of energy futures at Mizuho, noting gasoline demand is poised to spike when summer driving season starts on the U.S. Memorial Day holiday weekend. Todays close was the highest for WTI in about a month in a half and is the third rise week over week. Brent fell for the first time in three weeks. On the demand side, China is pledging to help support its economy, open up shops and ease travel restrictions in Shanghai this month. However the USD still remains near 20 year highs and will put pressure on oil prices going forward. WTI traded up $4.36 or 4.11% to close at $110.49. Brent traded up $3.76 or 3.5% to close at $111.21
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