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Major Energy Futures

Settle Change
Brent 105.94 0

Gas Oil 1083.25 -55.75
Natural Gas 7.026 -1.017

RBOB 364.19 -11.71
ULSD 383.49 -11.94
WTI 103.09 0

Market Commentary
US oil prices dipped below $100/bbl today, its lowest in two weeks as recession 
fears, a strong dollar, and Covid lockdowns in China threaten demand. "These are 
volatile times, the daily price bars are outsized these days," said John Kilduff, a 
partner at Again Capital LLC. "As the EU continues to dither over whether or not 
they are going to embargo that Russian oil, that changes the calculus very much 
as well in both directions," he added. Retail gasoline prices rose today to an all 
time record high, as refineries around the globe grapple with bottlenecks. The 
world has lost 1 million barrels of refining capacity and 1.5 million barrels of oil 
supply since the pandemic, estimated Mike Jennings, chief executive officer at HF 
Sinclair Corp in an earnings call on Monday. "That's 2.5% of world 
consumption...it's a big number," said Jennings. Refinery utilization is going to 
stay high throughout the year and into next year as refiners operate at full steam. 
WTI Traded down $3.33 or -3.2% to close at $99.76. Brent traded down $3.48 or 
-3.28% to close at $102.46.

move and have also began raising rates and tightening. WTI traded 
up $1.51 or 1.39% to close at $109.77. Brent traded up $2.15 or 
1.94% to close at $113.05.

Crude & Product Markets

WTI BRENT

CRUDE PRODUCTS

Last Week Ago Month Ago

ANS 111.24 112.67 107.51
BLS 107.09 108.17 100.61
LLS 105.39 106.77 99.36
Mid 104.29 106.02 98.96
WTI 103.09 105.17 98.26

Last Week Ago Month Ago

Gulf RBOB 360.19 342.47 304.16
Gulf ULSD 392.24 443.22 341.01
NYH RBOB 369.19 353.76 291.41
NYH ULSD 508.49 505.49 351.76
USGC 3% 90.13 92.63 88.13

WTI Diffs 5-3-2 CRACK
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3-2-1 Crack Gulf 3-2-1 Crack

NGLs

MB

 Last Week Ago Month Ago
Butane 125 151.75 136.13

IsoButane 180 170.75 157.13
Natural Gasoline 217 225.25 224

Propane 123.75 128.5 128

MB NON

 Last Week Ago Month Ago
Butane 150 161.75 151.13

IsoButane 180 170.75 157.13
Natural Gasoline 216.75 224.75 224

Propane 123 128.25 127.38

CONWAY

 Last Week Ago Month Ago
Butane 145.5 151 144

IsoButane 181 173 161
Natural Gasoline 217 222 215.25

Propane 122.25 124.75 125.25

EDMONTON

 Last Week Ago Month Ago
Propane 99.25 102.75 98.75

SARNIA

 Last Week Ago Month Ago
Propane 151.5 155 155.5

FRAC SPREAD WTI vs NGL

FX RATES EQUITIES

 Last Change
CAD 1.3019 0.0008
DXY 103.686 0.035
Gold 1854.82 0.65

 Last Change
US 2yr 2.5693 -0.0245
US 10yr 2.9846 -0.0492

CAN 10yr 3.021 -0.106

 Last Change
Nasdaq 11623.25 -521.41

TSX 1215.789 -34.804
S&P 500 3991.24 -132.1

Weather Data

Temperature Map City HIGH °F LOW °F
Calgary 48 32
Conway

68
68 46

Cushing 87 74
Denver 74 48
Houston 92 76

Mont Belvieu
75
88

88 75
Sarnia 77 49

Williston 66 38

Precipitation Map


	Oil prices rose again today, closing out the week with the second straight week over week gain. Investors are expecting higher US demand as the Biden administration announced plans to replenish 60MM/bbls in the SPR. OPEC+ announced a modest production hike yesterday, however actual production will fall short of their target quota. Certain member nations are having production challenges and will never be able to reach their targets. "In the near term, the fundamentals for oil are bullish and it is only fears of an economic slowdown in the future that is holding us back," said Phil Flynn, an analyst at Price Futures Group. According to the CFTC money managers cut their net long positions in crude this week. Other central banks have been quick to follow suit with the Fed�s latest move and have also began raising rates and tightening. WTI traded up $1.51 or 1.39% to close at $109.77. Brent traded up $2.15 or 1.94% to close at $113.05.
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