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Major Energy Futures Market Commentary
Oil prices rose on Thursday, players were concerned about
il Ehange tightened supply as the EU is considering a potential ban on Russian
Brent 108.33 1.53 oil imports that would further restrict worldwide oil trade. The
Gas Oil 1112.25 -16.25 market was also concerned of supply interruptions in Libya, which is
losing more than 550,000 barrels of oil per day due to blockades at
Natural Gas 6.957 0.02 major fields and export terminals. U.S. West Texas Intermediate
RBOB 333.86 5.38 (WTI) crude futures ended up $1.60 per barrel, or 1.6%, closing at
ULSD 390.08 -7.23 $103.79 per barrel, after earlier reaching a high of $105.42. Brent
crude futures settled up $1.53 per barrel to close at US$108.33 per
WTI 103.79 1.6 barrel, after earlier reaching a high of US$109.80. Nat gas lost
ground today on the back of a higher than expected inventory build.
Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 113.34 115.95 117.92 Gulf RBOB 325.61 329.24 332.66
BLS 107.54 109.7 116.62 Gulf ULSD 388.33 389.23 375.96
LLS 107.04 108.75 114.37 NYH RBOB 309.74 316.14 320.66
Mid 104.94 107.8 113.47 NYH ULSD 403.73 400.48 394.34
WTI 104.54 106.95 112.12 USGC 3% 91.13 94.88 97.13
WTI Diffs 5-3-2 CRACK
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3-2-1 Crack Gulf 3-2-1 Crack
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
IsoButane 160.5 166.63 173 IsoButane 152 170 196
Natural Gasoline 229.75 243.5 261 Natural Gasoline 225 241 256
Propane 132.75 136.75 141.5 Propane 127.86 131.88 139.25
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 136 161.63 172.25 Propane 102.75 106.88 113.25
IsoButane 159.5 166.63 173 SARNIA
Natural Gasoline 230.75 244.5 261 Last — P—
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Propane 132.5 136.13 141 9 9
Propane 156.75 159.5 159.75
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.2594 0.0013 uUs 2yr 2.7366 0.0544 Nasdaq 13174.65 -278.42
DXY 100.667 0.089 uUsS 10yr 2.9445 0.035 TSX 1310.193 -18.713
Gold 1950.07 -1.55 CAN 10yr 2.887 0 S&P 500 4393.66 -65.79
Weather Data
Temperature Map City HIGH °F LOW °F Precipitation Map
o TEEEE o EEEE Calgary i3 . o I v R
: Conway 37 31 '
Cushing 77 61
Denver 77 51
Houston 86 70
Mont Belvieu 81 70
Sarnia 60 41
WIIIISton 39 28 Predominant Weather For Fri Rm% SI:M:E.DT
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	Oil prices were higher again today despite a much larger than expected crude inventory build. The market has been volatile lately with 3%-4%+ swings in either direction. Crude oil inventories had a build of 9.38MM/bbls, compared to a forecasted build of less than 1MM/bbls. Gasoline inventories fell by 3.65MM/bbls, compared to a forecasted draw of 388K/bbls. Distillate inventories had a draw of 2.9MM/bbls. President Biden is escalating his rhetoric, accusing Russia of genocide in its invasion of Ukraine. The US, France, and Germany also pledged to send more weapons to Ukraine, as Moscow threatened to attack supply convoys from the West. WTI traded up $3.65 or 3.63% to close at $104.25. Brent traded up $4.18 or 4% to close at $108.82.
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