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Major Energy Futures

Settle Change
Brent 80.8 0.8

Gas Oil 702 9.75
Natural Gas 3.882 0.165

RBOB 229.21 1.58
ULSD 244.61 3.66
WTI 77.85 0.86

Market Commentary
Oil prices had a volatile session as gasoline inventories jumped by 
more than 10MM/bbls with sliding demand as new Covid cases 
jump. Crude inventories dropped by 2.1MM/bbls and distillate 
inventories rose by 4.4MM/bbls. "Implied product demand – 
particularly for gasoline – slumped, suggesting that the public were 
cautious about travel in the wake of surging cases of the Omicron 
variant. These fears are likely to persist for a few weeks yet," wrote 
Caroline Bain, chief commodities economist at Capital Economics. 
Fed minutes showed the Central Bank is contemplating raising rates 
faster than the market is anticipating. WTI traded up $.86 or 1.13% 
to close at $77.85. Brent traded up $.80 or 1% to close at $80.80.

Crude & Product Markets

WTI BRENT

CRUDE PRODUCTS

Last Week Ago Month Ago

ANS 82.35 80.81 70.66
BLS 79.1 76.91 65.56
LLS 80.05 78.11 67.86
Mid 79.05 77.36 66.86
WTI 77.85 76.56 66.26

Last Week Ago Month Ago

Gulf RBOB 224.59 220.66 192.54
Gulf ULSD 239.61 230.92 204.44
NYH RBOB 230.11 227.42 200.04
NYH ULSD 245.49 237.78 209.84
USGC 3% 69.38 68.38 57.63

WTI Diffs 5-3-2 CRACK
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3-2-1 Crack Gulf 3-2-1 Crack

NGLs

MB

 Last Week Ago Month Ago
Butane 147.5 140.5 118.5

IsoButane 147.5 136.5 117.5
Natural Gasoline 185.75 184.75 158

Propane 109.875 112 99.25

MB NON

 Last Week Ago Month Ago
Butane 145.5 136.5 117.5

IsoButane 147.5 136.5 117.5
Natural Gasoline 185.5 193.25 157.75

Propane 109.75 112 98.85

CONWAY

 Last Week Ago Month Ago
Butane 151 142 125

IsoButane 161 152 132
Natural Gasoline 177.75 177.5 154

Propane 109.625 111.875 99.25

EDMONTON

 Last Week Ago Month Ago
Propane 93.75 95.25 81.5

SARNIA

 Last Week Ago Month Ago
Propane 137.75 135.25 125.5

FRAC SPREAD WTI vs NGL

FX RATES EQUITIES

 Last Change
CAD 1.2758 0.0002
DXY 96.17101 -0.09099
Gold 1810.32 -0.12

 Last Change
US 2yr 0.8256 0.0657
US 10yr 1.7052 0.0579

CAN 10yr 1.64 0.054

 Last Change
Nasdaq 15100.17 -522.55

TSX 1277.753 -9.677
S&P 500 4700.58 -92.96

Weather Data

Temperature Map City HIGH °F LOW °F
Calgary -12 -27
Conway

0
0 -12

Cushing 45 27
Denver 37 7
Houston 74 56

Mont Belvieu
55
70

70 55
Sarnia 36 19

Williston -5 -20

Precipitation Map


	Crude prices slipped today after rising slightly yesterday heading into next week�s OPEC meeting. "We've had incredibly strong demand numbers through December, so now the question is what OPEC will do," said John Kilduff, a partner at Again Capital Management in New York. Most analysts expect they will continue on their trajectory to raise production. China is lowering the first batch of its 2022 import quotas by 11% which had markets a bit on edge. After yesterday�s bullish inventory report, the stage is set for the new year. WTI traded down $.10 or -.13% to close at $76.46. Brent traded down $.23 or -.29% to close at $78.98. Thank you and Happy New Years to all of our readers.
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