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Major Energy Futures Market Commentary
Oil saw gains on the opening day of the new year ahead of the
Ll Ehange scheduled OPEC+ meeting on Tuesday. Brent closed up $1.20 to
Brent 78.98 1.2 settle at $78.98 while WTI saw gains of 87 cents to close at $76.08.
Gas Oil 676 9 OPIS cut its estimate of the surplus in global oil markets this
quarter a day before the group and its allies consider another
Natural Gas 3.815 0.085 output boost. “"Oil demand is widely expected to set new all-time
RBOB 225.65 3.19 highs above the 100 million barrel a day mark in 2022,” said Ryan
ULSD 235.74 3.21 Fitzmaurice, a commodities strategist at Rabobank. “The global
supply-demand balance is expected to remain tight,” given that
WTI 76.08 0.87 there have been production issues recently, he said.
Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 80.23 79.92 70.66 Gulf RBOB 221.03 218.26 192.54
BLS 76.43 75.92 65.56 Gulf ULSD 230.37 229.04 204.44
LLS 78.08 77.47 67.86 NYH RBOB 226.15 223.39 200.04
Mid 76.93 76.32 66.86 NYH ULSD 236.49 235.6 209.84
WTI 76.08 75.57 66.26 USGC 3% 67.38 67.63 57.63
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
IsoButane 142.5 132 117.5 IsoButane 148.5 143 130
Natural Gasoline 181 181.5 158 Natural Gasoline  174.5 174 148
Propane 110.5 107.75 99.25 Propane 111 107.87 98.5
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 140 130 117.5 Propane 93 90.88 81.5
IsoButane 142.5 129.75 117.5 SARNIA
Natural Gasoline 180.75 184.75 157.5 Last — P—
as ee o on o
Propane 110.25 107.5 98.85 9 9
Propane 135.25 132.5 125.5
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.2739 -0.0006 uUs 2yr 0.7718 0.004 Nasdaq 15832.8 187.83
DXY 96.163 -0.05001 uUsS 10yr 1.6245 -0.0035 TSX 1286.98 -5.475
Gold 1805.76 4.31 CAN 10yr 1.426 0 S&P 500 4796.56 30.38

Weather Data

Temperature Map City HIGH °F LOW °F Precipitation Map
| _----I X i-.ﬁ Calgary 0 12 _ E---E-
4 Conway 11 -8 '

Cushing 48 23
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Houston 51 37
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	Crude prices slipped today after rising slightly yesterday heading into next week�s OPEC meeting. "We've had incredibly strong demand numbers through December, so now the question is what OPEC will do," said John Kilduff, a partner at Again Capital Management in New York. Most analysts expect they will continue on their trajectory to raise production. China is lowering the first batch of its 2022 import quotas by 11% which had markets a bit on edge. After yesterday�s bullish inventory report, the stage is set for the new year. WTI traded down $.10 or -.13% to close at $76.46. Brent traded down $.23 or -.29% to close at $78.98. Thank you and Happy New Years to all of our readers.
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