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Oil prices had another strong session today, posting the strongest
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Settle Change month in a year boosted by tight supplies and geopolitical tensions.
Brent 89.26 0.76 Both contracts were up 17% month over month. Most analysts
Gas Oil 796.25 12.25 expect OPEC+ will keep their current policy in place for gradual
production increases. The "month-to-month supply increases of
Natural Gas 4.874 0.356 400,000 bpd [from OPEC+] are either too immaterial for the market
RBOB 255.44 1.69 to appreciate and more importantly, not being completely fulfilled by
B the group," said Louise Dickson, Rystad Energy's senior oil markets
uLspb 271.57 0.51 analyst. "The only short-term solution for balancing the supply-short
WTI 88.15 1.33 oil market will therefore need to come from OPEC+, and steered by

Saudi Arabia, the producer with the largest spare capacity." WTI
traded up $1.33 or 1.53% to close at $88.15. Brent traded up $.76

or .86% to close at $89.28.
Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 91.85 87.86 81.24 Gulf RBOB ~ 249.94 234.55 224.04
BLS 90.9 86.96 77.34 Gulf ULSD 267.52 255.54 232.88
LLS 90.25 86.16 78.64 NYH RBOB  256.19 239.95 229.93
Mid 89.3 85.51 77.74 NYH ULSD 276.57 263.49 239.59
WTI 88.15 84.11 76.99 USGC 3% 80.63 75.88 67.13
WTI Diffs 5-3-2 CRACK
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 166 142.88 139.25 Butane 164.75 145.5 143.75
IsoButane 165.75 142 139 IsoButane 190 169 144
Natural Gasoline 205.5 192.25 184.75 Natural Gasoline 200.5 187.5 178.5
Propane 130 115 112.25 Propane 130.5 115.5 112.25
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 165.5 140.88 137 Propane 111.25 100.5 95.25
IsoButane 165.75 142 136.75 SARNIA
Natural Gasoline 204.5 192.25 194 — —— ——
as ee o on o
Propane 129.88 114.88 112 9 9
Propane 159.25 147 135.25
FRAC SPREAD WTI vs NGL
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.271 0.0002 Us 2yr 1.1787 0.0164 Nasdaq 14239.88 469.31
DXY 96.646 -0.624 UsS 10yr 1.7767 0.0073 TSX 1281.96 20.996
Gold 1797.33 0.16 CAN 10yr 1.771 0.011 S&P 500 4515.55 83.7

Weather Data

Temperature Map City HIGH °F LOW °F Precipitation Map
e Calgary 32 s \n-me EER e ETE R
Conway 34 2
Cushing 66 41
Denver 47 29
Houston 66 56
Mont Belvieu 64 53
Sarnia 26 11 )
Williston 35 10 e esintnant uebtnar Far ven 55 SRS i cér
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	Oil prices traded up again for the day, hitting 7 year highs as Brent managed to settle above $90/bbl. This is the sixth straight week over week gain, the longest run since October. Brent is in steep backwadartion of $6.92/bbl, the biggest gap since 2013. "So far there has been no supply disruptions in Eastern Europe, so guess the risk premium related to those tensions is not so high," UBS analyst Giovanni Staunovo said. He added, "Some investors still prefer to hold their exposure." WTI traded up $.21 or .24% to close at $86.82. Brent traded up $.69 or .77% to close at $90.03.
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