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Market Commentary
Oil prices saw gains of nearl 4% today despite rising Omnicron

Settle Change cases and a tight crude supply. Brent saw day over day gains of
Brent 83.72 2.85 $2.85 to settle at $83.72 the highest settlement since early
Gas Qil 726 -1.5 November of 202_1. Megnwhile WTI saw gains o_f $2.99 to settle at
Natural Gas 4.249 0.17 23;122 also settling at its highest price since mid-November of
RBOB 235.74 8.2
ULSD 256.36 7.6 "Omicron has yet to wreak the havoc of the Delta variz_ant and may
never do so, keeping the global recovery on track," said Jeffrey
WTI 81.22 2.99

Halley, analyst at brokerage OANDA

Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 85.42 81.29 76.62 Gulf RBOB  231.34 222.88 207.22
BLS 83.42 77.74 71.42 Gulf ULSD 250.56 235.55 219.54
LLS 83.52 78.99 73.87 NYH RBOB  236.87 228.38 218.47
Mid 82.37 78.04 72.52 NYH ULSD 257.73 241.7 225.29
WTI 81.22 76.99 71.67 USGC 3% 72.88 68.88 62.63
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3-2-1 Crack
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MB

CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 157 144.5 138.5 Butane 160.25 147.75 141
IsoButane 157 144.5 135.5 IsoButane 178.5 160 153
Natural Gasoline 193 184 171.5 Natural Gasoline ~ 186.5 176 166.5
Propane 116.625 111.5 104.5 Propane 116 111.25 104.5
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 154 142.5 135.5 Propane 100.25 93 88.88
IsoButane 157 144.5 135.5 SARNIA
Natural Gasoline 193 183.75 170.75 Last — P—
as ee o on o
Propane 117.5 111.13 104.25 9 9
Propane 137.5 135.25 130.25
FRAC SPREAD WTI vs NGL
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.2573 -0.0002 us 2yr 0.8825 -0.0119 Nasdaq 15153.45 210.62
DXY 95.62401 -0.36699 UsS 10yr 1.7357 -0.0246 TSX 1293.13 10.574
Gold 1821.49 -0.11 CAN 10yr 1.71 -0.003 S&P 500 4713.07 42.78
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	Crude prices slipped today after rising slightly yesterday heading into next week�s OPEC meeting. "We've had incredibly strong demand numbers through December, so now the question is what OPEC will do," said John Kilduff, a partner at Again Capital Management in New York. Most analysts expect they will continue on their trajectory to raise production. China is lowering the first batch of its 2022 import quotas by 11% which had markets a bit on edge. After yesterday�s bullish inventory report, the stage is set for the new year. WTI traded down $.10 or -.13% to close at $76.46. Brent traded down $.23 or -.29% to close at $78.98. Thank you and Happy New Years to all of our readers.
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