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Market Commentary

Oil prices continued to tumble today, in another volatile session as the
market tries to make sense of the OPEC+ situation. Investors are having
trouble getting a signal from the major producers and OPEC+ risk is now
back in play after roughly a year a pretty smooth sailing. The WSJ
reported that the UAE wants to pump and sell as much oil as possible now
while demand is strong, and use the proceeds to help diversify its
economy. They say this is the main cause of dissent in the group. For now,
6MM/bpd of current production cuts remain in effect. "There's a growing
sense that the OPEC disarray isn't necessarily bullish for prices after all
because the real risk is the whole thing falls apart, becomes a free for all,
and a lot more oil potentially gets put on the market," John Kilduff, partner
at Again Capital in New York. WTI traded down $1.17 or -1.59% to close
at $72.20. Brent traded down $1.14 or -3.02% to close at $73.39.
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 74.1 75.57 72.03 Gulf RBOB 216.47 219.06 213.94
BLS 72.65 74.07 68.73 Gulf ULSD 203.31 207.38 206.56
LLS 73 74.17 71.18 NYH RBOB 219.38 223.31 218.81
Mid 72.2 73.42 69.53 NYH ULSD 208.79 214.18 211.69
WTI 72.2 73.47 69.23 USGC 3% 59.38 63.88 59.63
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affiliates or any other person asto its accuracy, completeness or correctness. Copyright 2017 PFL Petroleum Limited. All Rights Reserved
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
IsoButane 125.25 127 110 IsoButane 138 133 118
Natural Gasoline | 159.25 159 152 Natural Gasoline 160 159.5 152.25
Propane 107.125 109 91.5 Propane 106 107 89
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 123.25 124.5 108.75 Propane 88.88 89 66.75
IsoButane 125.25 127 110 SARNIA
Natural Gasoline 158.5 158.5 152.25 Last — P—
as ee o on o
Propane 107.13 108.5 91.13 9 9
Propane 121.75 121.75 97.88
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.2482 0.0001 Us 2yr 0.2141 -0.0038 Nasdaq 14665.06 1.42
DXY 92.71 0.16399 us 10yr 1.3163 -0.0318 TSX 1218.67 0.87
Gold 1803.77 0.14 CAN 10yr 1.298 -0.018 S&P 500 4358.13 14.59
Weather Data
Temperature Map City HIGH °F LOW °F Precipitation Map
Calgary 77 53 [(rone | =RRTSSSET] ros \-%I{ Haze |
Conway 70 47
Cushing 85 70
Denver 89 65
Houston 84 73
Mont Belvieu 85 73
Sarnia 70 64
WlIIISton 79 53 Predominant Weather For Wed Ju% SI:M:E-DT
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