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Major Energy Futures Market Commentary
Oil prices steadied after the OPEC+ ministers resumed talks on
Settle Change - - : o ”
raising the oil production rates. "We're in wait-and-see mode here
Brent 76.17 0.33 with OPEC," said John Kilduff, partner at Again Capital in New York.
Gas Oil 611.25 9.25 "If the alliance cracks and breaks up ... the oil market could plunge
Natural G 37 0.011 into a very similar price crash witnessed when Russia left OPEC+ at
atural Gas : : the March 2020 meeting and triggered a price war," said Louise
RBOB 229.98 2.58 Dickson oil markets analyst at Rystad EnergyBrent crude settled up
ULSD 217.91 2.79 33 cents to $76.17 per barrel while WTI fell 7 cents to $75.16 per
‘ : barrel.
WTI 75.16 -0.07
Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 76.86 76.35 71.73 Gulf RBOB 225.48 221.14 213.91
BLS 75.86 74.5 68.03 Gulf ULSD 212.21 209.8 205.71
LLS 75.76 75.05 70.98 NYH RBOB 229.23 225.26 218.91
Mid 75.11 73.95 69.18 NYH ULSD 217.79 215.06 210.79
WTI 75.16 74.25 68.83 USGC 3% 63.88 63.63 59.88
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 123.25 115.25 96.75 Butane 123 116.5 101
IsoButane 128.75 124 104.5 IsoButane 133 130 115
Natural Gasoline 164 160.5 150.25 Natural Gasoline 165 161 151.5
Propane 111.5 104 91.75 Propane 110.375 103.5 89.25
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 126.63 120.75 102.75 Propane 90.5 81.88 62
IsoButane 128.75 124 104.5 SARNIA
Natural Gasoline 164 160.75 150.5 Last — P—
as ee o on o
Propane 110 102.5 91.38 9 9
Propane 121.75 112.5 97.75
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.2322 -0.0115 uUs 2yr 0.2336 -0.0191 Nasdaq 14639.33 116.95
DXY 92.22601 -0.371 uUsS 10yr 1.4238 -0.034 TSX 1212.377 3.231
Gold 1787.3 10.46 CAN 10yr 1.374 -0.015 S&P 500 4352.34 32.4
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	Oil prices were mostly flat for the day but traded up slightly. Mohammad Barkindo, secretary general of OPEC told an OPEC committee that 2021 demand was expected to grow by 6MM/bpd with 5MM/bpd of that in the second half of the year. According to Retuers, who obtained a copy of the speech, Barkindo stated "The current 'wild card' factor is the 'Delta Variant' of the pandemic that is resulting in rising cases and renewed restrictions in many regions�. "Barkindo's comments suggest that OPEC is not going to raise production quickly enough to keep up with demand," said Phil Flynn, senior analyst at Price Futures Group in Chicago. OPECs own demand forecasts expect a 2MM/bpd supply shortfall in the 4th quarter. Generally, the market expects demand to improve even further than that with further rollout of vaccination programs across the globe. WTI traded up $.07 or .10% to close at $72.98. Brent traded up $.08 or .11% to close at $74.76.
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