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Market Commentary
Oil prices continued to rise today, supported by yesterday’s inventory

SEIHE il draw down and doubts about negotiations on the Iran deal.
Brent 75.19 0.38 Meanwhile, OPEC+ meets Thursday July 1 and will likely unwind
Gas Oil 607 4.25 more production cuts. "Given the good sentiment and robust
demand, OPEC+ is likely to find it easy next week to announce a
Natural Gas 3.333 0.075 further increase in production, at least for August, without
RBOB 226.69 2.74 jeopardizing the upswing enjoyed by the oil price," Commerzbank
analysts wrote. India has expressed concerns to OPEC with rising oil
uLsb 215.94 0.84 prices, and yesterday their Qil Minister reiterated his request to
WTI 73.08 0.23

phase out the production cuts. Despite the cuts, the value of Saudi
Arabian oil exports in April 2021 was $13.8B, double April of 2020.
WTTI traded up $.22 or .3% to close at $73.30. Brent traded up $.41

or .55% to close at $75.60.
Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 75.28 74.45 67.1 Gulf RBOB 221.69 210.5 200.97
BLS 73.53 72.25 62.6 Gulf ULSD 210.44 205.22 193.86
LLS 74.13 73.85 65.8 NYH RBOB 224.94 214.12 206.12
Mid 73.03 72.4 63.95 NYH ULSD 215.87 210.34 199.07
WTI 73.28 72.15 63.7 USGC 3% 62.63 62.63 54.38
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CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 113 103.75 88.875 Butane 113.5 105.5 92.5
IsoButane 122.5 112.75 95.125 IsoButane 129 120.75 114.25
Natural Gasoline 159.25 153.75 140.25 Natural Gasoline 158 155 142.5
Propane 101.75 96.25 82.25 Propane 100.75 94.5 80.25
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 118 109.75 94.875 propane 81.25 74.75 56.88
IsoButane 122.5 112.75 95.125 SARNIA
Natural Gasoline 158.5 153.75 140.25 Last — P—
as ee o on o
Propane 101.25 96.13 81.88 9 9
Propane 108.25 108.25 95
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.2305 -0.0001 us 2yr 0.2622 0.0341 Nasdaq 14271.73 18.46
DXY 91.802 0.046 UsS 10yr 1.4852 0.022 TSX 1208.65 -2.973
Gold 1778.36 -0.32 CAN 10yr 1.422 0.017 S&P 500 4241.84 -4.6
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	Oil prices had a strong session, buoyed by positive EIA data showing mostly positive inventory numbers and growing demand. Crude inventories had a draw of 7.6MM/bbls, nearly double the expectation of a 3.9MM/bbls draw. Refinery runs fell by 225K, with utilization dropping by .4% to 92.2%. Gasoline stocks fell by 2.9MM/bbls, vs a forecasted build of 833K/bbls. Distillate inventories rose by 1.8MM/bbls, vs an expected 1.1MM/bbls rise. As a marker of how far we have come, Jet Fuel product supplied is up nearly 100% from this same week last year. "People are getting back in their cars again and that's showing up in the numbers in a big way," said Phil Flynn, senior analyst at Price Futures Group. WTI traded up $.23 or .32% to close at $73.08. Brent traded up $.38 or .51% to close at $75.19.
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