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Major Energy Futures Market Commentary
Oil prices inched higher today, posting strong gains for the week of over

Settle Change 5% for both contracts. "Gasoline demand has now exceeded 2019 levels
Brent 68.72 0 in many areas," ANZ analysts said in a note. More than 34 million
] Americans are expected to take to the highways for the holiday
Gas Ol 265.5 0.75 weekend, which typically marks the start of the summer driving season.
Natural Gas 2.986 -0.069 One thing that could slow this down is +$3/gallon average gasoline
RBOB 213.69 0.4 prices, which is the highest since 2014. Balancing expectations of a
recovery in demand against a possible increase in Iranian supply, OPEC+
ULSD 203.83 1.13 is likely to stick to the existing pace of gradually easing oil supply curbs
WTI 66.32 0 at a meeting on Tuesday, OPEC sources said. "Our balance sheet shows

that the market should be able to absorb this additional supply from
OPEC+, along with a gradual increase in Iranian output," said ING
analyst Warren Patterson.

Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 69.17 67.1 66.91 Gulf RBOB  207.44 200.97 202.81
BLS 65.72 62.6 63.26 Gulf ULSD 198.93 193.86 189.35
LLS 68.47 65.8 65.81 NYH RBOB 213.52 206.12 206.47
Mid 66.57 63.95 64.11 NYH ULSD 204.7 199.07 193.99
WTI 66.32 63.7 63.86 USGC 3% 57.38 54.38 58.13
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 93.5 86.25 83.5 Butane 95.5 92.25 85
IsoButane 100.5 95.38 87.25 IsoButane 112 114 104
Natural Gasoline 145 140.25 142 Natural Gasoline =~ 146.5 142.75 141
Propane 89 82.25 82.5 Propane 85.38 79.88 79
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 99.5 94.75 88.25 propane 61.88 56.88 54
IsoButane 100.5 95.38 87.25 SARNIA
Natural Gasoline 145.25 140.75 142.75 Last — P—
as ee o on o
Propane 88.63 81.88 89.75 9 9
Propane 97.75 95 88.75
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.2076 0.001 Us 2yr 0.1407 -0.0039 Nasdaq 13748.74 12.46
DXY 90.03101 0.06001 us 10yr 1.5943 -0.0119 TSX 1189.597 5.242
Gold 1903.77 7.23 CAN 10yr 1.5 0.012 S&P 500 4204.11 3.23

Weather Data

Temperature Map City HIGH °F LOW °F Precipitation Map
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Cushing 70 54
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Houston 86 73
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	Oil prices were mostly flat again today, trading up as US unemployment numbers dropped more than expected last week to new pandemic lows. Fresh US data also showed business spending on equipment accelerated in April. "That's given us more of a risk-on attitude about the markets," said Phil Flynn, senior analyst at Price Futures Group in Chicago. "We're back to focusing on supply and demand." The focus of the June 1 OPEC+ meeting will likely be on Iran, and whether the producers will have to change plans for easing production curbs against the prospect of additional Iranian supply. WTI traded up $.64 or .97% to close at $66.85. Brent traded up $.59 or .86% to close at $69.46.
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