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Market Commentary

Oil was mostly flat for the day, edging up slightly. Parts of Europe and the
United States are recording fewer COVID-19 infections and deaths,
prompting governments to ease restrictions. “Oil prices ... remain at high
levels as the high season for oil demand is approaching and as restrictions
are lifted in much of Europe and the United States," said Louise Dickson,
analyst at Rystad Energy. Dickson noted, however, that oil prices lost
some ground due to "the prospect of a nuclear deal with Iran that will
allow the sanctions-hit country to export more oil." The price of Brent is
under pressure as fears of more OPEC+ and Iranian bbls hitting the
market have pushed the Brent/WTI premium to its lowest level since
November of last year. Backwardation is also in full force as the premium
of front month WTI over WTI second month is at its highest level since
August of 2019. WTI traded up $.02 or .03% to close at $66.07. Brent
traded up $.19 or .28% to close at $68.85.
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 69.07 68.74 65.18 Gulf RBOB  205.79 210.72 195.26
BLS 65.27 65.09 61.83 Gulf ULSD 198.46 200.24 182.87
LLS 68.07 67.79 64.28 NYH RBOB 211 215.59 197.44
Mid 66.32 65.74 62.38 NYH ULSD 203.79 206.14 187.35
WTI 66.27 65.49 62.18 USGC 3% 55.88 56.63 58.38
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This report has been prepared by PFL Petroleum Limited personnel for your information only and the views expressed are intended to provide market commentary and are not recommendations. This report is not an offer to sell or a
solicitation of any offer to buy any security. The information contained herein has been compiled by PFL from sources believed to be reliable, but no representation or warranty, express or implied, is made by PFL Petroleum Limited, its

affiliates or any other person asto its accuracy, completeness or correctness. Copyright 2017 PFL Petroleum Limited. All Rights Reserved
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 92 90.125 78.25 Butane 94.5 92.75 80.25
IsoButane. 98.25 96.375 83.25 IsoButane 114.25 111 102
Natural Gasoline 143.75 144.25 138.5 Natural Gasoline 145.25 145 138
Propane 85.5 82.875 77.875 Propane 82.25 80.5 73.75
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 98 96.125 84.25 Propane 57.25 57 46.88
IsoButane 98.25 96.375 83.25 SARNIA
Natural Gasoline 144.125 144.5 138.5 Last — P—
as ee o on o
Propane 85.75 82.5 78.63 9 9
Propane 97.75 95 88.75
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.2063 -0.0004 Us 2yr 0.1412 -0.0081 Nasdaq 13657.17 -4
DXY 89.63901 -0.20499 us 10yr 1.5588 -0.0424 TSX 1172.46 2.977
Gold 1898.73 -0.52 CAN 10yr 1.46 -0.083 S&P 500 4188.13 -8.92

Weather Data

Temperature Map City HIGH °F LOW °F Precipitation Map
Calgary 51 42 GE-RE b ECR ~-?\ =
Conway 65 40 ‘.
Cushing 76 64 /
Denver 75 53
Houston 81 72
Mont Belvieu 81 72
Sarnia 84 61
Williston 57 44 brestninant Usbiner For Tue wal BRREE amtoin
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