H- https://www.pflpetroleum.com

/ 1865 Veterans Park Dr. Suite 303
Naples, Florida 34109

Phone: 239-390-2885

RELEMTLESS SERVICE Fax: 239-949-0611

May 12, 2021 8:46 PM

Major Energy Futures Market Commentary
Oil prices had a strong session today, closing at eight week highs after
Settle Change today’s EIA report showed a large drop in exports. Exports fell to 1.8MM/
Brent 69.32 0.77 bpd, their lowest level since 2018. US commercial crude inventories fell
G . by 400K/bbls last week, compared to a forecasted 600K/bbl drop. The
as Oil 569 11.5 ) N o -
drawbacks were a drop in utilization (-.4%) and a rise in gasoline
Natural Gas 2.969 0.014 inventories. “At this time of year we should be burning through a lot of
gasoline and that’s not what this report is showing,” said Bob Yawger,
RBOB 216.1 2.11 director of energy futures at Mizuho in New York. Gasoline inventories
ULSD 206.95 2.78 increased by 400K/bbls and distillate increased decreased by 1.7MM/bbls.
WTI 66.08 0.8 "The export (drop) is the bullish element keeping trade propped up,"

Tony Headrick, energy market analyst at CHS Hedging, said, noting the
crude stock "drawdown combined with the lack of exports is good sign."

Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 69.48 68.73 62.65 Gulf RBOB 209.1 209.63 194.25
BLS 65.98 64.53 60.4 Gulf ULSD 202.45 195.45 176.13
LLS 68.03 67.58 61.6 NYH RBOB 215.72 214.75 176
Mid 66.23 65.93 60.05 NYH ULSD 207.82 200.68 180.8
WTI 66.08 65.63 59.7 USGC 3% 58.88 59.38 54.13
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3-2-1 Crack

Gulf 3-2-1 Crack
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MB

CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 89.88 83 79.75 Butane 90.75 87.5 80
IsoButane 94.13 92.13 84.13 IsoButane 106 105.5 105
Natural Gasoline 146.25 146.25 134.75 Natural Gasoline 146 146 134.5
Propane 81.13 82.25 81.75 Propane 79.5 78.75 74
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 94.38 92.13 85.25 propane 55.5 53.75 46
IsoButane 94.13 92.13 84.13 SARNIA
Natural Gasoline 146.5 146.75 134.25 Last — P—
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Propane 80.75 81.63 82.25 9 9
Propane 96 95.5 102.25
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.2114 -0.002 Us 2yr 0.1629 0 Nasdaq 13031.68 -357.75
DXY 90.751 0.03799 us 10yr 1.6847 -0.0069 TSX 1143.954 -7.115
Gold 1817.38 1.69 CAN 10yr 1.599 0.059 S&P 500 4063.04 -89.06

Weather Data

Temperature Map City HIGH °F LOW °F Precipitation Map

Calgary 59 37 ETREE S ECRETE TS
Conway 70 46
Cushing 61 44
Denver 61 36
Houston 74 66

Mont Belvieu 72 65
Sarnia 50 36
williston 63 46 Frebbntoan btoer for e vl R o
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	Oil prices were mostly flat today, initially trading down earlier in the session but trading back up later in the day. All eyes are on the Colonial Pipeline and its efforts to restart, keeping a floor under prices as fears of fuel shortages grow. Colonial is hoping to have the line substantially restored by the end of the week, and certain federal agencies are taking measures to assist with fuel distribution. Traders have booked at least four tankers to store refined oil products off the USGC. OPEC on Tuesday raised its forecast for demand for its crude by 200,000 bpd and stuck to its prediction of a strong recovery in global oil demand this year. WTI traded up $.36 or .55% to close at $65.28. Brent traded up $.23 or .34% to close at $68.55.
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