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Major Energy Futures

Settle Change
Brent 60.56 1.31

Gas Oil 493.5 12
Natural Gas 2.882 -0.072

RBOB 167.48 0.45
ULSD 174.78 1.32
WTI 57.97 1.12

Market Commentary
Today Egypt announced that their oil and gas companies are set to launch their new 
oil and gas exploration by the end of this month. Since the discovery of the giant gas 
field Zohr in Egyptian waters in 2015, oil majors have been interested in natural gas 
and oil exploration in Egypt and its offshore area. Chevron and Exxon were among 
the companies that signed exploration deals last month. 

In Venezuala, two former managers of its' state oil firm PDVSA were jailed for 
providing sensitive data to the United States. “These officials leaked sensitive and 
confidential information from the oil industry, which resulted in the imposition of 
sanctions by the US government, which have caused significant financial damage to 
the industry by limiting the marketing of its products internationally,” Attorney 
General Saad stated at the end of the trial. According to the parents of the two 
former PDVSA managers, they supported the “Socialist Revolution” of Nicolas 
Maduro, but have been singled out as criminals because they had publicly spoken 
about corruption at Venezuela’s state oil firm

Crude & Product Markets

WTI BRENT

CRUDE PRODUCTS

Last Week Ago Month Ago

ANS 60.57 56.45 56.14
BLS 57.37 52.05 49.64
LLS 59.92 55.45 54.59
Mid 58.92 54.4 53.74
WTI 57.97 53.55 52.24

Last Week Ago Month Ago

Gulf RBOB 162.33 154.76 150.1
Gulf ULSD 169.63 159.49 152.95
NYH RBOB 168.35 160.63 155.35
NYH ULSD 175.01 164.84 157.82
USGC 3% 52.88 49.38 49.38

WTI Diffs 5-3-2 CRACK
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3-2-1 Crack Gulf 3-2-1 Crack

NGLs

MB

 Last Week Ago Month Ago
Butane 96 97 85

IsoButane 94.5 96 84
Natural Gasoline 130.25 123.5 115

Propane 88.25 87 86.5

MB NON

 Last Week Ago Month Ago
Butane 93 97 87

IsoButane 94.5 96 84
Natural Gasoline 132 127.75 121

Propane 85.25 90.13 79.25

CONWAY

 Last Week Ago Month Ago
Butane 92.5 92.25 101

IsoButane 117 113 107
Natural Gasoline 128 121 119

Propane 96 87.5 84

EDMONTON

 Last Week Ago Month Ago
Propane 51.25 50 47.25

SARNIA

 Last Week Ago Month Ago
Propane 103.25 108.25 94.5

FRAC SPREAD WTI vs NGL

FX RATES EQUITIES

 Last Change
CAD 1.274 0.0001
DXY 90.963 -0.07901
Gold 1830.86 0.05

 Last Change
US 2yr 0.1111 0.0098
US 10yr 1.1705 0.007

CAN 10yr 1.012 0.012

 Last Change
Nasdaq 13987.64 131.34

TSX 1084.4 10.751
S&P 500 3915.59 28.76

Weather Data

Temperature Map City HIGH °F LOW °F
Calgary -9 -21
Conway

-9
-9 -27

Cushing 34 21
Denver 50 25
Houston 67 54

Mont Belvieu
50
66

66 50
Sarnia 16 4

Williston -3 -19

Precipitation Map


	Oil was mostly flat for the day as a stronger dollar is putting pressure on recent oil price highs. The dollar is at 2 month highs, now well above the 50 day moving average (and everybody has been pricing assets according to the dollar going lower) but speculative dollar positions remain net short. Oil got a boost yesterday as inventories continue to decline (lowest since March) and OPEC+ decided not to further increase output. "Fresh highs in Brent and gasoline again today keeping this bull market alive with OPEC+ output restraint still supportive item," said Jim Ritterbusch of Ritterbusch and Associates. WTI traded up $.54 or .97% to close at $56.23. Brent traded up $.38 or .65% to close at $58.84.
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