et

lRELE NTLESS SERVICE

Major Energy Futures

Settle Change
Brent 61.47 0.38
Gas Oil 501 2.75
Natural Gas 2.911 0.076
RBOB 165.34 -2.02
ULSD 176.1 0.43
WTI 58.68 0.32
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Market Commentary

The oil rally is now the longest it has been in two years, with 9 straight
winning days as vaccine, stimulus, and output cuts keep the momentum
going. However, Bjornar Tonhaugen of Rystad Energy warned “The current
price levels are healthier than the actual market and entirely reliant on supply
cuts, as demand still needs to recover". Crude inventories declined by 6.6MM/
bbls in the previous week, compared to a forecasted build of 985K/bbl build.
Gasoline inventories increased by 4.3MM/bbls and are setting right at five year
averages for this time of year. Distillate inventories were down by 1.7MM/bbls,
still about 7% above the five year average. "A combination of higher refining
activity and lower imports resulted in a fourth consecutive draw to oil
inventories, and a chunky one at that," said Matt Smith, director of commodity
research at ClipperData. He cautioned that a build to gasoline inventories
offset the bullish draw. WTI traded up $.32 or .55% to close at $58.68. Brent
traded up $.38 or .62% to close at $61.47.
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 61.53 58.44 56.14 Gulf RBOB 158.96 159.66 150.1
BLS 57.88 54.34 49.64 Gulf ULSD 170.73 163.93 152.95
LLS 60.73 57.54 54.59 NYH RBOB 165.59 166.74 155.35
Mid 59.68 56.54 53.74 NYH ULSD 176.55 169.43 157.82
WTI 58.68 55.69 52.24 USGC 3% 52.88 51.13 49.38
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CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 93.5 96.75 85 Butane 88 91.5 101
IsoButane 91.5 93.75 84 IsoButane 114 120 107
Natural Gasoline 131.5 131.25 122.5 Natural Gasoline 129 124.5 119
Propane 85.25 82.75 86.5 Propane 98 85.75 84
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 90.5 93.75 87 Propane 60 49 54
IsoButane 91.5 93.75 84 SARNIA
Natural Gasoline 131.25 130.5 121 Last — P—
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Propane 85.25 82 85.5 9 9
Propane 106.5 104.5 100.75
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.2698 -0.0003 Us 2yr 0.1071 -0.008 Nasdaq 13972.53 -35.17
DXY 90.426 -0.013 us 10yr 1.1225 -0.0343 TSX 1092.53 2.883
Gold 1843.99 1.1 CAN 10yr 0.989 -0.009 S&P 500 3909.88 -1.35
Weather Data
Temperature Map City HIGH °F LOW °F Precipitation Map
| _--II:I X I-.ﬁ Calgary 12 19 EETREEECS R \?\ L
Conway -9 -19 Al
Cushing 30 19
Denver 36 20
Houston 64 59
Mont Belvieu 65 60
Sarnia 18 4
Williston -5 -15 Predininant Weather For led Fef 13-bomt 7:M:E-ST
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