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Major Energy Futures Market Commentary
Oil prices were relatively quiet today as not much major market
L Ehange moving news out there. The market is trading in a tight range as we
Brent 55.53 -0.28 look for a balance with bearish news (rising cases, slowing
Gas Oil 451.25 5 economy) and bullish news (output cuts, inventory drops,
stimulus). A Reuters poll showed prices are expected to hover
Natural Gas 2.664 -0.038 around current levels for much of 2021 with gains coming towards
RBOB 158.29 0.58 the end of the year. "Restrictions on the demand side because of
ULSD 160.17 1.05 lockdowns are countered by a sufficient reduction in supply ...
preventing prices from falling or rising to any significant extent,"
WTI 52.34 -0.51

said Commerzbank analyst Carsten Fritsch WTI traded down $.28 to
close at $55.33. Brent traded down .51 to close at $52.34.

Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 55.04 55.89 51.07 Gulf RBOB 153.74 151.12 131.82
BLS 50.24 50.84 45.22 Gulf ULSD 154.8 154.79 142.98
LLS 54.24 55.09 49.52 NYH RBOB 159.22 155.91 137.52
Mid 53.29 53.94 48.57 NYH ULSD 160.05 159.94 147.9
WTI 52.34 53.09 47.62 USGC 3% 48.13 48.88 45.38
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 90.5 86 74.5 Butane 92.5 95.25 102
IsoButane 89 85.5 75 IsoButane 106 110 101
Natural Gasoline 126 121.75 105 Natural Gasoline =~ 120.5 118.75 104.5
Propane 92.25 85.25 71.625 Propane 83.5 83.5 69.25
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 89.5 88 26 Propane 44.5 56.25 38.5
IsoButane 89 85.5 75 SARNIA
Natural Gasoline 124.5 122.5 104.75 Last — P—
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Propane 91.63 83.75 70 9 9
Propane 105.75 105 85
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.2831 0.0001 uUs 2yr 0.1172 0 Nasdaq 13337.16 66.56
DXY 90.455 -0.192 UsS 10yr 1.0551 0.0102 TSX 1046.819 17.353
Gold 1843.01 -0.16 CAN 10yr 0.815 0.021 S&P 500 3787.38 36.61
Weather Data
Temperature Map City HIGH °F LOW °F Precipitation Map
v :-! Calgary 21 5 - IE--II-
Conway 19 6 PR lA
Cushing 53 33 .- ‘fﬁ
Denver 52 34 ,
.-I,..'u? o
Houston 62 48 '. ‘
Mont Belvieu 60 42 ‘.‘
Sarnia 21 10 \1},“
Williston 27 16 Predominant Weather For Fri Ja% 7:M:E-ST
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	Oil was steady on Thursday as a weaker dollar and big crude draw continue to offset COVID demand worries. �The draw was a big relief for inventories, especially as it followed a week of builds, putting traders at ease that supply doesn't overwhelm demand for the time being,� Rystad Energy�s Louise Dickson said. Brent and WTI are falling farther into backwardation (indicating tight near term supply) as Brent front month over second month rose to its highest level since Feb 2020 for a fourth straight day. Crude exports also picked up while imports drop, which is bullish for prices here in the US. The Fed will be leaving interest rates unchanged and continue its assets purchases. Oil prices traded down $.51 or -.96% to close at $52.34. Brent traded down $.28 or -.5% to close at $55.53.
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