et

lRELE NTLESS SERVICE

Major Energy Futures

Settle
50.76
419.75
2.682

Brent
Gas Oil
Natural Gas
RBOB 132.68
ULSD 146.44
WTI 47.62

WTI

MHARKET DRILY

Market Commentary

Change
1.52
410.5
-0.13
4.1
5.54
2.17

Crude & Product Markets

https://www.pflpetroleum.com
1865 Veterans Park Dr. Suite 303
Naples, Florida 34109

Phone: 239-390-2885

Fax: 239-949-0611

Dec 15, 2020 5:40 PM

Crude continued it's uphill climb with news that the Pfizer COVID19
vaccine will begin distribution to the vaccination sites across the
country beginning tomorrow. This being said traders are now preparing
for a market correction with many slowing down their purchases of
crude and derivatives contracts. The slow decline in trading seems to
stem from the question of "how long will it take to vaccinate the
population?" While the first medical workers have received the
vaccination on Monday, it may take months before most Americans are
vaccinated. The federal government purchased 100million vaccines,
which is only enough for 50 million people as it is a two dose vaccine.
To make matters worse Pfizer will not be able to supply
additional doses until the middle of next year. To surmise it may
be a while before things return to normal.
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 50.14 48.75 41.93 Gulf RBOB 127.66 120.34 108.04
BLS 44.74 43.2 37.83 Gulf ULSD 141.69 136.47 116.72
LLS 48.99 47.4 41.43 NYH RBOB 132.91 126.49 114.67
Mid 48.14 46.5 40.48 NYH ULSD 145.07 140.04 119.92
WTI 46.99 45.6 40.13 USGC 3% 43.38 43.13 39.38
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This report has been prepared by PFL Petroleum Limited personnel for your information only and the views expressed are intended to provide market commentary and are not recommendations. This report is not an offer to sell or a
solicitation of any offer to buy any security. The information contained herein has been compiled by PFL from sources believed to be reliable, but no representation or warranty, express or implied, is made by PFL Petroleum Limited, its

affiliates or any other person asto its accuracy, completeness or correctness. Copyright 2017 PFL Petroleum Limited. All Rights Reserved
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 60.5 55.75 72.125 Butane 76.25 71 71.38
IsoButane_ 66 64.75 71.875 IsoButane 90.75 90 75
Natural Gasoline 102.5 98.88 85.5 Natural Gasoline 101 95.5 82.5
Propane 59.75 58 55 Propane 55.63 55.25 53.75
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 82.75 72.75 76.125 Propane 28.63 29 30.5
IsoButane 66.75 64.75 71.875 SARNIA
Natural Gasoline 100.5 98 85.75
Last Week Ago Month Ago
Propane 59.75 59.5 55
Propane 76 74.75 69.5
FRAC SPREAD WTI vs NGL
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.2701 -0.0015 Us 2yr 0.113 0.006 Nasdaq 12440.04 217.19
DXY 90.47301 -0.45201 us 10yr 0.908 0.0315 TSX 1035.91 5.651
Gold 1853.64 32.45 CAN 10yr 0.727 0.029 S&P 500 3647.49 31.16
Weather Data
Temperature Map City HIGH °F LOW °F Precipitation Map
o EEEEE B SN Calgary o3 >3 o I v R
Conway 27 15 3
Cushing 33 23
Denver 37 22
Houston 52 43
Mont Belvieu 50 41
Sarnia 29 23
Williston 29 22 Predominant Weather For Wed ng 7:M:E-ST
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	Oil prices surged today reversing some losses after a few negative sessions as President Trump announced he would be leaving the hospital today. While the Presidents condition remains unclear, his announcement that he will be leaving Walter Reed Hospital improved market sentiment.  "A lot of people thought last week's selloff was overdone," said Phil Flynn, senior analyst at Price Futures Group in Chicago. "There were a lot of assumptions�. Norwegian oil field strikes are taking roughly 300K/bpd off the market. This is offset by increased Libyan production, with a Reuters source claiming their production increased 290K/bpd. Stimulus talks appear to be making headway as the tone from politicians on both sides is cautiously optimistic. WTI traded up $2.17 or 5.87% to close at $39.22. Brent traded up $2.18 or 5.55% to close at $41.45.
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