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Major Energy Futures

Settle Change
Brent 50.29 1.52

Gas Oil 410.5 412
Natural Gas 2.682 -0.13

RBOB 131.91 4.1
ULSD 145.44 5.54
WTI 46.99 2.17

Market Commentary

$39.22. Brent traded up $2.18 or 5.55% to close at $41.45.
Crude & Product Markets

WTI BRENT

CRUDE PRODUCTS

Last Week Ago Month Ago

ANS 49.67 48.66 43.25
BLS 43.97 43.76 39.45
LLS 48.57 48.01 42.8
Mid 47.72 47.16 41.7
WTI 46.57 46.26 41.45

Last Week Ago Month Ago

Gulf RBOB 126.52 122.4 112.59
Gulf ULSD 139.69 136.23 121.33
NYH RBOB 132.91 128.98 119.71
NYH ULSD 145.07 139.93 124.08
USGC 3% 42.88 43.38 40.13

WTI Diffs 5-3-2 CRACK

Oil prices eased today after a strong overnight session as the US rolls out its 
first vaccine doses. Brent and WTI have rallied for six consecutive weeks which 
is their longest rally since June. Signs of a rising supply have weighed on the 
market. Global inventories are still well above the 2018 and 2019 levels with 
the biggest onshore builds seen in China. Early trading saw an uptick when 
news spread of an oil tanker being hit in the Saudi port of Jeddah. “Traders 
have for years now been used to tensions flaring in the region and when that 
happens, oil markets tick up,” said Bjornar Tonhaugen, Rystad Energy’s head 
of oil markets. ″(The blast) has caused concerns for stability in the major oil 
hub of Jeddah and for overall traffic security in the region.” OPEC has stated 
that global oil demand will continue to rebound at an even slower rate due to 
the lingering impact of COVID19. This is hampering the efforts by the group 
and its allies to support the market.
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3-2-1 Crack Gulf 3-2-1 Crack

NGLs

MB

Last Week Ago Month Ago
Butane 60 61.5 71.25

IsoButane 66 67.5 71.75
Natural Gasoline 101.25 97.88 88.25

Propane 58.88 59.25 55.625

MB NON

Last Week Ago Month Ago
Butane 82.25 80.5 75.25

IsoButane 66 67.5 71.75
Natural Gasoline 99.25 97.5 88.25

Propane 58.75 59.38 54.88

CONWAY

Last Week Ago Month Ago
Butane 76.5 76.5 70.5

IsoButane 90.75 92 76
Natural Gasoline 99.5 95.5 85

Propane 54.75 55.5 54.25

EDMONTON

Last Week Ago Month Ago
Propane 27.75 29 27.75

SARNIA

Last Week Ago Month Ago
Propane 76 73.5 70

FRAC SPREAD WTI vs NGL

FX RATES EQUITIES

Last Change
CAD 1.2764 -0.0027
DXY 90.71101 -0.33801
Gold 1827.35 12.11

Last Change
US 2yr 0.115 0.004
US 10yr 0.8931 0.0067

CAN 10yr 0.717 0.01

Last Change
Nasdaq 12377.87 34.23

TSX 1046.509 -10.599
S&P 500 3663.46 -20.61

Weather Data

Temperature Map City HIGH °F LOW °F
Calgary 27 14
Conway

16
16 5

Cushing 33 27
Denver 29 21
Houston 54 46

Mont Belvieu
45
50

50 45
Sarnia 27 21

Williston 26 6

Precipitation Map


	Oil prices surged today reversing some losses after a few negative sessions as President Trump announced he would be leaving the hospital today. While the Presidents condition remains unclear, his announcement that he will be leaving Walter Reed Hospital improved market sentiment.  "A lot of people thought last week's selloff was overdone," said Phil Flynn, senior analyst at Price Futures Group in Chicago. "There were a lot of assumptions�. Norwegian oil field strikes are taking roughly 300K/bpd off the market. This is offset by increased Libyan production, with a Reuters source claiming their production increased 290K/bpd. Stimulus talks appear to be making headway as the tone from politicians on both sides is cautiously optimistic. WTI traded up $2.17 or 5.87% to close at $39.22. Brent traded up $2.18 or 5.55% to close at $41.45.
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