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WTI ended the session today at $45.53 per barrel gaining roughly
Settl Ch
ettle ange 8% for the week marking a fourth week of increase. Brent crude rose
Brent 48.18 0.38 38 cents today to settle at $48.18 a barrel. One contributing factor to
Gas Oil 391.5 -0.25 the rise in prices was the positive news regarding the COVID19
Natural G 2.843 0.061 vaccines. "While a successful vaccine roll-out should break the link
atural Gas : : between infection and mobility, even then global oil demand will
RBOB 128.2 2.93 likely only reach its pre-pandemic run rate by mid-2022," JP Morgan
said.
uLspb 138.05 2./1 Russia and OPEC are set to meet next week regarding the soon to
WTI 45.53 0 expire emergency production cuts. Many analysts expect the group
to extend the cuts into the first few months of 2021, however the
surge in WTI prices may contradict that prediction.
Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 47.76 43.82 40.32 Gulf RBOB 122.22 112.54 108.93
BLS 43.41 39.82 38.67 Gulf ULSD 135.42 123.65 111.34
LLS 47.01 43.02 41.27 NYH RBOB 130.63 118.04 114.89
Mid 45.81 42.22 39.72 NYH ULSD 139.06 126.28 115.63
WTI 45.51 41.82 39.67 USGC 3% 44.38 40.13 38.88
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CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 64 68.13 62.75 Butane 72 69.5 64.5
IsoButane 74 73 65 IsoButane 78 76 72
Natural Gasoline 96.5 88.25 84.75 Natural Gasoline 95.5 87 84
Propane 55 52.88 53.88 Propane 52.75 51.5 54.25
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 84.38 75 64.75 Propane 27.13 26.5 31.25
IsoButane 72 73 65 SARNIA
Natural Gasoline 95 87 85.88
Last Week Ago Month Ago
Propane 55 53 53.5
Propane 69.75 69.75 66.5
FRAC SPREAD WTI vs NGL
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.2987 -0.003 UsS 2yr 0.1524 -0.0059 Nasdaq 12205.85 111.45
DXY 91.817 -0.177 UsS 10yr 0.8373 -0.0443 TSX 1037.41 1.451
Gold 1781.83 -33.97 CAN 10yr 0.68 -0.006 S&P 500 3638.35 8.7

Temperature Map
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Weather Data

City HIGH °F LOW °F
Calgary 46 26
Conway 38 21
Cushing 55 42
Denver 42 30
Houston 77 68

Mont Belvieu 75 66
Sarnia 43 38
Williston 45 23

Precipitation Map
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	Oil prices rose today to their highest levels since March on improving sentiment going into 2021. �It�s a total change of vibe,� said Robert Yawger, director of the futures division at Mizuho Securities USA. �Everything is much more positive now.� WTI futures twelve months out and beyond are now in backwardation, indicating a lack of supply in the short term. Some investors are also cheering the nomination of Janet Yellen to the secretary of the Treasury. The assumption is that being a former Fed chair she would work closely with the Fed to get a supersized stimulus package passed. Expect a big fiscal and monetary package in 2021, especially if she can get the GOP to go along. Traders caution though the recent rally faces headwinds should OPEC+ waver in its support of oil markets. WTI traded up $1.85 or 4.3% to close at $44.91. Brent traded up $1.85 or 4.02% to close $47.91.
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