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Market Commentary

Settle Change Oil prices rallied today on the back of additional bullish vaccine
9 news out of Biotech Company Moderna. Moderna announced that
Brent 43.82 1.04 preliminary phase 3 clinical trials of its vaccine showed that it was
Gas Oil 352.75 -10.5 94% effective amongst 30,000 patients. "Vaccine euphoria has
already been priced in heavily since last week, but a second remedy
Natural Gas 2.697 -0.298 to COVID-19 shows that a large-scale vaccination program, with
RBOB 114.68 2.14 sufficient amounts for the global population, is somewhat closer
ULSD 122.89 2.47 now," said Rystad Energy analyst Louise Dickson. Prices were also
buoyed by data showing a rebound in China and Japan, with figures
WTI 41.34 1.21 showing that Chinese refineries processed record daily levels of
crude in October. All eyes are now on OPEC+ as the group is set to
meet at the end of this month. WTI traded up$1.21 or 3.02% to
close at $41.34. Brent traded up $1.04 or 2.43% to close at $43.83.
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 43.29 41.79 41.78 Gulf RBOB 110.31 111.32 112
BLS 39.24 38.39 39.48 Gulf ULSD 119.14 118.82 113.76
LLS 42.49 41.69 42.28 NYH RBOB 116.18 119.69 118.25
Mid 41.69 40.54 41.03 NYH ULSD 122.64 121.42 118.66
WTI 41.34 40.29 40.88 USGC 3% 40.13 38.88 39.63
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 69.25 74 62.5 Butane 72 72 64.25
IsoButane 72 73 64.875 IsoButane 75 78 68.75
Natural Gasoline |  85.5 82 90.75 Natural Gasoline = 85.5 84 88.5
Propane 55 55.875 53.25 Propane 53.875 55 53.875
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 76.25 78 64.5 Propane 30.5 29.75 27.75
IsoButane 72 73 64.875 SARNIA
Natural Gasoline 87.25 87.75 90.75
Last Week Ago Month Ago
Propane 55 55.75 52.25
Propane 69.5 70 62
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.3074 0 Us 2yr 0.1771 -0.0019 Nasdaq 11924.13 94.84
DXY 92.64201 -0.11299 us 10yr 0.9061 0.0098 TSX 1007.86 13.0399
Gold 1888.18 -0.77 CAN 10yr 0.737 0.009 S&P 500 3626.91 41.76
Weather Data
Temperature Map City HIGH °F LOW °F Precipitation Map
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' ¥ Conway 22 18 g
Cushing 68 44
Denver 64 41
Houston 68 57
Mont Belvieu 67 50
Sarnia 39 34
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	Oil prices rallied today on the back of additional bullish vaccine news out of Biotech Company Moderna. Moderna announced that preliminary phase 3 clinical trials of its vaccine showed that it was 94% effective amongst 30,000 patients. "Vaccine euphoria has already been priced in heavily since last week, but a second remedy to COVID-19 shows that a large-scale vaccination program, with sufficient amounts for the global population, is somewhat closer now," said Rystad Energy analyst Louise Dickson. Prices were also buoyed by data showing a rebound in China and Japan, with figures showing that Chinese refineries processed record daily levels of crude in October. All eyes are now on OPEC+ as the group is set to meet at the end of this month. WTI traded up$1.21 oe 3.02% to close at $41.34. Brent traded up $1.04 or 2.43% to close at $43.83.
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