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Market Commentary
Oil prices fell for the day limiting the weekly gain as stimulus talks degraded.

Settle Change President Trump is threatening to pull WH representatives out of talks and
Brent 44 .4 -0.46 instead issue executive orders. “The U.S. Congress can’t seem to come up
. with a plan for the next round of stimulus and it’s creating doubt for U.S.
Gas Oil 369 -13.5 economic recovery,” said Gary Cunningham of Tradition Energy. Even the
Natural Gas 2.238 -0.026 central banks are insisting on more stimuli and are alluding to bad outcomes
otherwise. Only time will tell whether the short term benefit of increased
RBOB 120.76 0.53 stimulus will outweigh any potential long term consequence. U.S. non-farm
ULSD 121.99 -1.32 payrolls for July came in slightly better than expected, but still showed
: : employment growth slowed - another point that is being used to lobby for
WTI 41.22 -0.73 more benefits. U.S. energy companies cut the number of oil and gas rigs this
week to a record low for a 14th week. U.S. oil rigs fell by four to 176 this
week, their lowest since July 2005, according to data from Baker Hughes.
WTI traded down $.73 or 01.74% to close at $41.22. Brent traded down $.46
or -1.02% to close at $44.63.
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 42.62 41.57 44.62 Gulf RBOB 116.64 112.24 124
BLS 40.82 37.77 37.87 Gulf ULSD 115.99 117.4 119.98
LLS 42.87 41.92 42.62 NYH RBOB 121.76 118.96 128.5
Mid 41.32 40.32 41.27 NYH ULSD 121.32 121.96 124.71
WTI 41.22 40.27 40.62 USGC 3% 38.38 37.38 38.88
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Last Week Ago Month Ago Last Week Ago Month Ago
IsoButane 62.375 71.75 55.5 IsoButane 76.75 74 79
Natural Gasoline 83.38 80 80.5 Natural Gasoline 83 30 85
Propane 49.75 50.5 49 Propane 47.25 47.375 47.75
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 54.375 51.75 51.5 Propane 26.5 26 31.25
IsoButane 62.375 71.75 55.5 SARNIA
Natural Gasoline 82.25 72 67.5 Last — P—
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Propane 52 51.38 47.88 9 9
Propane 58.75 59.5 62.75
FRAC SPREAD WTI vs NGL
10 60
[/—\/[/\//\,_M _ Ethane/C2 40— e
5 \ \ ! — Propane/C3 i
w IsoButane/IC4
¢ — Nat Gas/C5
LULLL ALttt 0 L1 1 1 1 ]| L1 L1 1 1 1 ]| L1 Ll 1 1 1
06/24 07/09 07/23 08/06 07/09 07/23 08/06
FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.3384 0.0077 uUs 2yr 0.129 0.0139 Nasdaq 11010.98 -97.09
DXY 93.391 0.603 uUsS 10yr 0.564 0.0278 TSX 991.1 -1.7301
Gold 2035.55 -27.99 CAN 10yr 0.478 0.015 S&P 500 3351.28 2.12
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	Oil prices fell for the day limiting the weekly gain as stimulus talks degraded. President Trump is threatening to pull WH representatives out of talks and instead issue executive orders. �The U.S. Congress can�t seem to come up with a plan for the next round of stimulus and it�s creating doubt for U.S. economic recovery,� said Gary Cunningham of Tradition Energy. Even the central banks are insisting on more stimuli and are alluding to bad outcomes otherwise. Only time will tell whether the short term benefit of increased stimulus will outweigh any potential long term consequence. U.S. non-farm payrolls for July came in slightly better than expected, but still showed employment growth slowed - another point that is being used to lobby for more benefits. U.S. energy companies cut the number of oil and gas rigs this week to a record low for a 14th week. U.S. oil rigs fell by four to 176 this week, their lowest since July 2005, according to data from Baker Hughes. WTI traded down $.73 or 01.74% to close at $41.22. Brent traded down $.46 or -1.02% to close at $44.63.
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