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Major Energy Futures Market Commentary
Oil snapped a five day win streak today despite crude inventories

HEHIE Shnge swelling less than forecasted. WTI has now soared over 50% in the
Brent 29.72 -1.06 last week and some of this selling could be attributed to investors
Gas Oil 228 31 locking in gains. “The rally in crude also feels lofty as discussions
with refiners continue to suggest lower run cuts are in the cards
Natural Gas 1.944 0.141 given weak margins,” analysts at Tudor, Pickering, Holt & Co. said in
RBOB 87.69 7.98 a statement. US commercial crude inventories rose by $4.6 MM/bbls
ULSD 82.4 9.29 for the week ended May 1, compared to a forecasted build of 8.67

MM/bbls. In the U.S., data from the Energy Information

WTI 23.99 -0.47 Administration showed that last week production declined by
200,000 bpd to 11.9 million bpd. This is 1.2 million bpd below
March’s record high. WTI traded down $.47 or -1.91% to close at
$24.09. Brent traded down $1.06 or -3.42% to close at $29.91.

Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 20.99 7.56 27.08 Gulf RBOB 83.44 70.32 59.66
BLS 25.49 14.06 14.08 Gulf ULSD 71.9 63.83 96.07
LLS 27.74 19.56 21.33 NYH RBOB 81.57 66.72 50.66
Mid 26.49 17.81 20.33 NYH ULSD 75.4 70.07 105.07
WTI 23.99 15.06 26.08 USGC 3% 20.88 14.88 23.13
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3-2-1 Crack

Gulf 3-2-1 Crack
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MB

CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 29 30.5 28.75 Butane 30.5 29 26.25
IsoButane 33.25 31.25 31.75 IsoButane 36 33.5 30
Natural Gasoline 50.5 29 37.5 Natural Gasoline 46.5 29 25
Propane 37 34.25 28.375 Propane 39 35.625 26.375
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 34 33.25 32.75 propane 35.5 31 18.5
IsoButane 33.25 31.25 31.75 SARNIA
Natural Gasoline 49.75 35 36 Last — P—
as ee o on o
Propane 37 33 28.75 9 9
Propane 61 60.25 49
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.415 0.0004 us 2yr 0.1784 -0.0098 Nasdaq 8854.388 45.267
DXY 100.162 0.45299 UsS 10yr 0.703 0.0411 TSX 898.73 1.7439
Gold 1683.21 -2.5 CAN 10yr 0.613 0.043 S&P 500 2848.42 -20.02
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Weather Data

HIGH °F LOW °F Precipitation Map
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	Oil rose today as more countries are announcing easing of lockdown restrictions in tandem with OPEC+ production cuts taking effect. Goldman Sachs said it is growing more optimistic about the rise of oil prices next year due to lower crude production and a partial recovery in oil demand. Though the bigger picture is a long ways from great, thing do seem like they are starting to look more constructive. However, a new spat between the US and China may put a ceiling on US oil prices. Tensions are rising between the two countries over the Coronavirus and both sides seem willing to escalate further. �Demand growth in China is good for the energy market right now, it is pretty much the only game in town� said Bob Yawger, director of energy futures at Mizuho. He continued �Even a verbal scrap with President Trump is not good for China demand growth (in regards to buying our oil), considering the fragile circumstances the market is currently operating under.� WTI traded up $.61 or 3.08% to close at $20.39. Brent traded up $1.53 or 5.79% to close at $27.97
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