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Market Commentary
Oil prices posted their best week in history on the hope that a

Settle Change production cut deal will soon be reached. OPEC and its allies announced
Brent 34.11 4.17 they will hold a virtual meeting on Monday, and Putin said he wants to
Gas Oil 297 4.25 see global action on cuts of around 10MM/bpd. It is highly unlikely that
: the group will agree to this without the US also participating. If the US
Natural Gas 1.621 -0.035 does not participate, a production cut agreement is still expected but
RBOB 69.16 11.63 not near the magnitude of what the President announced earlier this
week. But even if a deal is reached, many argue that prices could fall
ULSD 107.06 6.28 back into negative territory due to the unprecedented demand
WTI 28.34 3.02 destruction caused by the coronavirus. In other words, the supply side
is a secondary story to the demand hit. WTI traded up $3.02 or
11.93% to close at $28.34. Brent traded up $4.17 or 13.93% to close
at $34.11.
Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 28.84 22.01 50.88 Gulf RBOB 59.91 54.36 141.26
BLS 16.34 13.51 47.43 Gulf ULSD 99.18 100.72 149.55
LLS 24.34 14.51 50.28 NYH RBOB 48.91 43.87 144.63
Mid 24.09 13.01 48.68 NYH ULSD 107.93 107.1 154.55
WTI 28.34 21.51 47.18 USGC 3% 22.38 16.63 42.13
WTI Diffs 5-3-2 CRACK
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3-2-1 Crack Gulf 3-2-1 Crack
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 31.75 26.25 49.5 Butane 31 24.5 50.5
IsoButane 34.75 30.25 62.5 IsoButane 33 35 65
Natural Gasoline 31.5 41 98.5 Natural Gasoline 28 39.75 97
Propane 29.75 24.75 40.75 Propane 27.5 24 38
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 35.75 27.25 53.5 propane 17.5 14.75 25
IsoButane 34.75 30.25 62.5 SARNIA
Natural Gasoline 40.25 39.5 95.25 — —— ——
as ee o on o
Propane 27.5 26.75 40.63 9 9
Propane 49 49 51.25
FRAC SPREAD WTI vs NGL
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.4205 0.0067 Us 2yr 0.2289 0.0034 Nasdaq 7373.083 -114.228
DXY 100.682 0.502 us 10yr 0.5948 -0.0022 TSX 792.2 -8.6065
Gold 1620.81 6.82 CAN 10yr 0.714 0.057 S&P 500 2488.65 -38.25
Weather Data
Temperature Map City HIGH °F LOW °F Precipitation Map
o MR Calgary I 3 S A I v
: ¥ Conway 19 7 '
Cushing 36 34
Denver 41 33
Houston 76 70
Mont Belvieu 76 69
Sarnia 48 38
Williston 30 24 Predininant Weather For Fri ot oa-bome S:M:E-DT
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	Oil prices posted their best week in history on the hope that a production cut deal will soon be reached. OPEC and its allies announced they will hold a virtual meeting on Monday, and Putin said he wants to see global action on cuts of around 10MM/bpd. It is highly unlikely that the group will agree to this without the US also participating. If the US does not participate, a production cut agreement is still expected but not near the magnitude of what the President announced earlier this week. But even if a deal is reached, many argue that prices could fall back into negative territory due to the unprecedented demand destruction caused by the coronavirus. In other words, the supply side is a secondary story to the demand hit. WTI traded up $3.02 or 11.93% to close at $28.34. Brent traded up $4.17 or 13.93% to close at $34.11.
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