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Market Commentary
Crude oil prices reverted deeply into the red today, falling more

L Ehange than 6% with WTI closing at another four year low. Goldman
Brent 28.73 -1.32 slashed its oil forecast yet again seeing Brent & WTI averaging
Gas Oil 300 -30.25 $20/bbl in Q2. Signs of a continued price war are not abating at all,
as Saudi Aramco has said it is likely to carry over its planned higher
Natural Gas 1.729 -0.086 oil output for April into May. They also said they are “very
RBOB 71.14 2.15 comfortable” with an oil price of $30 a barrel. The White House is
ULSD 103.57 -1.09 seeking a stimulus package worth $850B+, with $500-$550 billion
projected for direct payment or tax cuts to consumers. WTI traded
WTI 26.95 -1.75 down $1.75 or -6.1% to close at $26.95. Brent traded down $1.32
or -4.39% to close at $28.73.
Crude & Product Markets
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CRUDE PRODUCTS
Last Week Ago Month Ago Last Week Ago Month Ago
ANS 27.55 37.36 55.4 Gulf RBOB 70.64 113.83 152.58
CB 20.95 33.86 50.8 Gulf ULSD 97.44 119.49 162.57
LLS 26.35 35.76 55.8 NYH RBOB 61.64 106.71 157.58
Mid 23.95 34.21 52.8 NYH ULSD 104.69 125.49 169.7
WTI 26.95 34.36 52.05 USGC 3% 20.63 27.63 45.88
WTI Diffs 5-3-2 CRACK
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MB CONWAY
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 29.625 37.25 55.5 Butane 28 37 53
IsoButane 36.625 41.25 60.5 IsoButane 55 56 61
Natural Gasoline 51 67 112.75 Natural Gasoline 51 71 107
Propane 27 31.75 39.375 Propane 26.125 29.75 36
MB NON EDMONTON
Last Week Ago Month Ago Last Week Ago Month Ago
Butane 30.625 37.25 63 propane 15.25 16.5 24
IsoButane 36.625 41.25 60.5 SARNIA
Natural Gasoline 49.5 69 108.375 Last — P—
as ee o on o
Propane 32.25 32.25 39 9 9
Propane 49 50 48.5
FRAC SPREAD WTI vs NGL
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FX RATES EQUITIES
Last Change Last Change Last Change
CAD 1.4221 0.0019 uUs 2yr 0.4925 0.1326 Nasdaq 7334.782 430.19
DXY 99.575 1.50599 UsS 10yr 1.0784 0.3602 TSX 767.52 21.7255
Gold 1540.85 12.55 CAN 10yr 0.959 0.184 S&P 500 2529.19 143.06
Weather Data
Temperature Map City HIGH °F LOW °F Precipitation Map
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' ¥ Conway 26 18 ; "
Cushing 57 54
Denver 54 40
Houston 80 70
Mont Belvieu 79 67
Sarnia 47 32
Williston 40 27 Predininant Weather For Tue Mai 13 Bome S:M:E-DT
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